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6(&7,21�����385326(
$Q 2UGLQDQFH�WR�SURPRWH�WKH�JHQHUDO�ZHOIDUH��WR�SUHYHQW�GLVHDVHDQG WR� SURPRWH� KHDOWK�� DQG� WR� SURYLGH� IRU� WKH� SXEOLF� VDIHW\� E\UHJXODWLQJ WKH�XVH�RI�SXEOLF�DQG�SULYDWH�VHZHUV�DQG�GUDLQV��SULYDWHVHZDJH�GLVSRVDO��WKH�LQVWDOODWLRQ�DQG�FRQQHFWLRQ�RI�EXLOGLQJ�VHZHUV�DQG WKH� GLVFKDUJH� RI� ZDWHUV� DQG� ZDVWHV� LQWR� WKH� SXEOLF� VHZHUV\VWHPV� DQG�SURYLGLQJ�SHQDOWLHV�IRU�YLRODWLRQV�WKHUHRI�LQ�WKH�7RZQRI�6RXWKZHVW�+DUERU��&RXQW\�RI�+DQFRFN��6WDWH�RI�0DLQH�

�������



26(&7,21�����'(),1,7,216
8QOHVV WKH�FRQWH[W�VSHFLILFDOO\�LQGLFDWHV�RWKHUZLVH��WKH�PHDQLQJ�RI�WHUPV�XVHG�LQ�WKLV�2UGLQDQFHZLOO�EH�DV�IROORZV�
��� $$6+72 VKDOO�PHDQ�$PHULFDQ�$VVRFLDWLRQ�RI�6WDWH�+LJKZD\�DQG�7UDQVSRUWDWLRQ�2IILFLDOV�
��� $16, VKDOO�PHDQ�$PHULFDQ�1DWLRQDO�6WDQGDUGV�,QVWLWXWH�
��� $670 VKDOO�PHDQ�$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV�
��� %�2�'� �GHQRWLQJ�%LRFKHPLFDO�2[\JHQ�'HPDQG��VKDOO�PHDQ�WKH�TXDQWLW\�RI�R[\JHQ�XWLOL]HGLQ�WKH�ELRFKHPLFDO�R[LGDWLRQ�RI�RUJDQLF�PDWWHU�XQGHU�VWDQGDUG�ODERUDWRU\�SURFHGXUHV�LQ�ILYH����GD\V�DW�WZHQW\������GHJUHHV�&HQWLJUDGH��H[SUHVVHG�LQ�SDUWV�SHU�PLOOLRQ�E\�ZHLJKW�
��� %XLOGLQJ VKDOO�PHDQ�D�VWUXFWXUH�EXLOW��HUHFWHG�DQG�IUDPHG�RI�FRPSRQHQW�VWUXFWXUDO�SDUWVGHVLJQHG IRU�WKH�KRXVLQJ��VKHOWHU��HQFORVXUH��RU�VXSSRUW�RI�SHUVRQV��DQLPDOV��RU�SURSHUW\RI�DQ\�NLQG�
��� %XLOGLQJ &RQWUDFWRU VKDOO�PHDQ�DQ\�SHUVRQ��SHUVRQV��RU�FRUSRUDWLRQ�ZKR�XQGHUWDNHV�WRFRQVWUXFW��HLWKHU�XQGHU�FRQWUDFW�RU�IRU�UHVDOH��DQ\�KDELWDEOH�EXLOGLQJ�
��� %XLOGLQJ 'UDLQ VKDOO�PHDQ�WKH�SDUW�RI�WKH�ORZHVW�KRUL]RQWDO�SLSLQJ�RI�D�GUDLQDJH�V\VWHPZKLFK�UHFHLYHV�WKH�GLVFKDUJH�IURP�VRLO��ZDVWH��DQG�RWKHU�GUDLQDJH�SLSHV�LQVLGH�WKH�ZDOOV�RIWKH EXLOGLQJ�DQG�FRQYH\V�LW�WR�WKH�EXLOGLQJ�VHZHU�EHJLQQLQJ�ILYH�����IHHW�RXWVLGH�WKH�LQQHUIDFH�RI�WKH�EXLOGLQJ�ZDOO�
��� %XLOGLQJ 6HZHU VKDOO�PHDQ�WKH�H[WHQVLRQ�IURP�WKH�EXLOGLQJ�GUDLQ�WR�WKH�SXEOLF�VHZHU�RURWKHU�SODFH�RI�GLVSRVDO��DOVR�FDOOHG�KRXVH�FRQQHFWLRQ�
��� &RPELQHG�6HZHU VKDOO�PHDQ�D�VHZHU�UHFHLYLQJ�ERWK�VXUIDFH�UXQRII�DQG�VHZDJH�
���� &RQWUDFWRU VKDOO PHDQ�DQ\�SHUVRQ��ILUP��RU�FRUSRUDWLRQ�DSSURYHG�E\�WKH�*RYHUQLQJ�%RG\WR�GR�ZRUN�LQ�WKH�7RZQ�
���� &RROLQJ :DWHU 7KH�ZDWHU�GLVFKDUJHG�IURP�DQ\�XVH�VXFK�DV�DLU�FRQGLWLRQLQJ��FRROLQJ�RUUHIULJHUDWLRQ��RU�WR�ZKLFK�WKH�RQO\�SROOXWDQW�DGGHG�LV�KHDW�
���� '(3 VKDOO�PHDQ�0DLQH�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ�
���� 'HYHORSHU VKDOO�PHDQ�DQ\�SHUVRQ��SHUVRQV��RU�FRUSRUDWLRQ�ZKR�XQGHUWDNH�WR�FRQVWUXFWVLPXOWDQHRXVO\�PRUH�WKDQ�RQH�KRXVLQJ�XQLW�RQ�D�JLYHQ�WUDFW�RU�ODQG�VXEGLYLVLRQ�
���� (DVHPHQW VKDOO�PHDQ�DQ�DFTXLUHG�OHJDO�ULJKW�IRU�WKH�VSHFLILF�XVH�RI�ODQG�RZQHG�E\�RWKHUV�
�������
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���� (QJLQHHU VKDOO�PHDQ�WKH�3URIHVVLRQDO�(QJLQHHU�UHWDLQHG�E\�WKH�7RZQ���,Q�WKH�HYHQW�WKH7RZQ�KDV�QRW�UHWDLQHG�DQ�(QJLQHHU��WKH�WHUP��(QJLQHHU��DV�XVHG�KHUHLQ�ZLOO�EH�FRQVWUXHGWR�PHDQ�WKH�%RDUG�RI�6HOHFWPHQ�RI�WKH�7RZQ�RI�6RXWKZHVW�+DUERU�
���� (TXLYDOHQW 8VHU VKDOO�EH�EDVHG�RQ�GHVLJQ�IORZV�DQG�FRQFHQWUDWLRQV�IRU�D���EHGURRP�KRXVHDV�LQ�WKH�6WDWH�3OXPELQJ�&RGH��6XEVXUIDFH�:DVWHZDWHU�'LVSRVDO�5XOHV��
���� )ORDWDEOH 2LO LV�RLO��IDW��RU�JUHDVH�LQ�D�SK\VLFDO�VWDWH�VXFK�WKDW�LW�ZLOO�VHSDUDWH�E\�JUDYLW\IURP�ZDVWHZDWHU�E\�WUHDWPHQW�LQ�DQ�DSSURYHG�SUH�WUHDWPHQW�IDFLOLW\���$�ZDVWHZDWHU�VKDOO�EHFRQVLGHUHG IUHH�RI� IORDWDEOH�RLO� LI� LW� LV�SURSHUO\�SUHWUHDWHG�DQG�WKH�ZDVWHZDWHU�GRHV�QRWLQWHUIHUH�ZLWK�WKH�FROOHFWLRQ�V\VWHP�
���� *DUEDJH VKDOO� PHDQ� WKH� DQLPDO� DQG� YHJHWDEOH� ZDVWH� UHVXOWLQJ� IURP� WKH� KDQGOLQJ�SUHSDUDWLRQ��FRRNLQJ��DQG�VHUYLQJ�RI�IRRG�
���� *RYHUQLQJ %RG\ VKDOO� PHDQ� WKH� GXO\� HOHFWHG� %RDUG� RI� 6HOHFWPHQ�� RI� WKH� 7RZQ� RI6RXWKZHVW�+DUERU�RU�WKHLU�DXWKRUL]HG�GHSXW\�RU�UHSUHVHQWDWLYH�
���� ,QGXVWULDO�:DVWHV VKDOO�PHDQ�WKH�OLTXLG�ZDVWHV�IURP�LQGXVWULDO�PDQXIDFWXULQJ�SURFHVVHV�WUDGH� RU�EXVLQHVV�DV�GLVWLQFW�IURP�VDQLWDU\�VHZDJH���$Q�LQGXVWU\�LV�FRQVLGHUHG�WR�EH�D�PDMRUFRQWULEXWLQJ�LQGXVWU\�ZKHQ�LW�

������KDV�D�IORZ�RI��������JDOORQV�RU�PRUH�SHU�DYHUDJH�ZRUN�GD\����� KDV�D�IORZ�JUHDWHU�WKDQ����RI�WKH�HVWLPDWHG�WRWDO�VDQLWDU\�IORZ�FDUULHG�E\�WKH�SXEOLFVHZHUV���� GLVFKDUJHV ZDVWHV�H[FHHGLQJ�W\SLFDO�GRPHVWLF�ZDVWH�VWUHQJWKV�RI�����PJ�O�%2'�RU�����PJ�WRWDO�VXVSHQGHG�VROLGV���� KDV LQ�LWV�ZDVWHV�D�WR[LF�RU�LQFRPSDWLEOH�SROOXWDQW�DV�GHILQHG�E\�)HGHUDO�RU�6WDWHODZV�RU�UHJXODWLRQV��RU��� KDV D VLJQLILFDQW� LPSDFW�� HLWKHU� VLQJO\� RU� LQ� FRPELQDWLRQ�ZLWK� RWKHU� FRQWULEXWLQJLQGXVWULHV� WR� WKH�SXEOLF�VHZHUV�� WUHDWPHQW�SODQW��RU�RQ�WKH�TXDOLW\�RI�HIIOXHQW�RUVOXGJH�IURP�WKH�WUHDWPHQW�ZRUNV�
���� 0DQDJHU VKDOO�PHDQ�WKH�7RZQ�0DQDJHU�RI�6RXWKZHVW�+DUERU�RU�WKH�LQGLYLGXDO�GHVLJQDWHGE\ WKH *RYHUQLQJ� %RG\� WR� SHUIRUP� WKLV� IXQFWLRQ�� RU� WKH� DXWKRUL]HG� GHSXW\�� DJHQW�� RUUHSUHVHQWDWLYH�RI�WKLV�LQGLYLGXDO�
���� 1DWXUDO 2XWOHW VKDOO�PHDQ�DQ\�RXWOHW�LQWR�D�ZDWHUFRXUVH��GLWFK��SRQG��ODNH��RU�RWKHU�ERG\RI�VXUIDFH�RU�JURXQG�ZDWHU�
���� 2ZQHU VKDOO�PHDQ�DQ\�LQGLYLGXDO��ILUP��FRPSDQ\��DVVRFLDWLRQ��VRFLHW\��RU�JURXS�KDYLQJ�WLWOHWR�UHDO�SURSHUW\�
���� 3HUVRQ VKDOO�PHDQ�DQ\�LQGLYLGXDO��ILUP��FRPSDQ\��DVVRFLDWLRQ��VRFLHW\��RU�JURXS�
�������
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���� S+ VKDOO�PHDQ�WKH�ORJDULWKP�RI�WKH�UHFLSURFDO�RI�WKH�FRQFHQWUDWLRQ�RI�WKH�K\GURJHQ�LRQV�LQJUDPV�LRQLF�ZHLJKW�SHU�OLWHU�RI�VROXWLRQ��DQG�LV�D�WHUP�XVHG�WR�H[SUHVV�WKH UHODWLYH�DFLGLW\�RUDONDOLQLW\�RI�D�VXEVWDQFH�RU�VROXWLRQ�
���� 3OXPELQJ ,QVSHFWRU ,QGLYLGXDO� GXO\� DSSRLQWHG� E\� WKH� %RDUG� RI� 6HOHFWPHQ� ZKR� LVUHVSRQVLEOH WR�SHUIRUP�GXWLHV�DV�RXWOLQHG�LQ�7LWOH�����6HFWLRQ������RI�WKH�0DLQH�UHYLVHG6WDWXHV�
���� 3ROOXWDQW VKDOO�PHDQ� WR� LQFOXGH�EXW� LV� QRW� OLPLWHG� WR� GUHGJHG� VSRLO�� VROLG�ZDVWH�� MXQN�VHZDJH VOXGJH��PXQLWLRQV��FKHPLFDOV��ELRORJLFDO��RU�UDGLRORJLFDO�PDWHULDOV��RLO��SHWUROHXPSURGXFWV RU�E\�SURGXFWV��KHDW��ZUHFNHG��RU�GLVFDUGHG�HTXLSPHQW�� URFN��VDQG��GLUW��DQGLQGXVWULDO��PXQLFLSDO��GRPHVWLF��FRPPHUFLDO��RU�DJULFXOWXUDO�ZDVWHV�RI�DQ\�NLQG�
���� 3URSHUO\ 6KUHGGHG�*DUEDJH VKDOO�PHDQ�WKH�ZDVWHV�IURP�WKH�SUHSDUDWLRQ��FRRNLQJ��DQGGLVSHQVLQJ RI�IRRG�RU�SURGXFH�WKDW�KDV�EHHQ�VKUHGGHG�WR�VXFK�D�GHJUHH�WKDW�DOO�SDUWLFOHVZLOO�EH�FDUULHG�IUHHO\�XQGHU�WKH�IORZ�FRQGLWLRQV�QRUPDOO\�SUHYDLOLQJ�LQ�SXEOLF�VHZHUV��ZLWK�QRSDUWLFOH�JUHDWHU�WKDQ�ò�LQFK�LQ�DQ\�GLPHQVLRQ�
���� 3URSHUW\ /LQH VKDOO�PHDQ�WKH�SURSHUW\�ERXQGDU\�OLQH�LI�WKH�EXLOGLQJ�VHZHU�LV�WR�FRQQHFW�ZLWKWKH SXEOLF�VHZHU�LQ�D�SXEOLF�VWUHHW����3URSHUW\�/LQH��VKDOO�PHDQ�WKH�HGJH�RI�D�VHZHU�ULJKW�RI�ZD\�LQ�WKRVH�LQVWDQFHV�ZKHUH�WKH�EXLOGLQJ�VHZHUV�FRQQHFW�WR�WKH�SXEOLF�VHZHU�LQ�D�ULJKW�RI�ZD\�
���� 3XEOLF 6HZHU VKDOO�PHDQ�D�FRPPRQ�VHZHU�RZQHG��RSHUDWHG��DQG�PDLQWDLQHG�E\�SXEOLFDXWKRULW\��RU�JRYHUQPHQWDO�DJHQF\�
���� 6DQLWDU\ 6HZHU�VKDOO�PHDQ�D�VHZHU�ZKLFK�FDUULHV�VHZDJH�DQG�WR�ZKLFK�VWRUP��VXUIDFH��DQGJURXQG�ZDWHUV�DUH�QRW�LQWHQWLRQDOO\�DGPLWWHG�
���� 6HZDJH VKDOO�PHDQ�D�FRPELQDWLRQ�RI�WKH�ZDWHU�FDUULHG�ZDVWHV�IURP�UHVLGHQFHV��EXVLQHVVEXLOGLQJV� LQVWLWXWLRQV��DQG�LQGXVWULDO�HVWDEOLVKPHQWV��WRJHWKHU�ZLWK�VXFK�JURXQG��VXUIDFH�DQG�VWRUP�ZDWHU�WKDW�PD\�EH�SUHVHQW�
���� 6HZDJH�7UHDWPHQW�3ODQW VKDOO�PHDQ�DQ\�DUUDQJHPHQW�RI�GHYLFHV�DQG�VWUXFWXUHV�XVHG�IRUWUHDWLQJ�VHZDJH�DQG�LQGXVWULDO�ZDVWHV�
���� 6HZDJH :RUNV VKDOO�PHDQ� DOO�0XQLFLSDO� IDFLOLWLHV� IRU� FROOHFWLQJ�� FRQYH\LQJ�� SXPSLQJ�WUHDWLQJ��DQG�GLVSRVLQJ�RI�VHZDJH�DQG�LQGXVWULDO�ZDVWHV�
���� 6HZHU VKDOO�PHDQ�D�SLSH�RU�FRQGXLW�IRU�FDUU\LQJ�VHZDJH�
���� 6KDOO LV�PDQGDWRU\��0D\ LV�SHUPLVVLYH�
���� 6OXJ VKDOO�PHDQ�DQ\�GLVFKDUJH�RI�ZDWHU��RU�ZDVWHZDWHU�ZKLFK�LQ�FRQFHQWUDWLRQ�RI�DQ\�JLYHQFRQVWLWXHQW�RU�LQ�TXDQWLW\�RI�IORZ�H[FHHGV�IRU�DQ\�SHULRG�RI�GXUDWLRQ�ORQJHU�WKDQ�ILIWHHQ�����
�������
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PLQXWHV��PRUH�WKDQ�ILYH�����WLPHV�WKH�DYHUDJH�WZHQW\�IRXU������KRXU�FRQFHQWUDWLRQ�RU�IORZVGXULQJ QRUPDO�RSHUDWLRQ�DQG�DGYHUVHO\�HIIHFWV�WKH�FROOHFWLRQ�V\VWHP�DQG�RU�SHUIRUPDQFHRI�WKH�ZDVWHZDWHU�WUHDWPHQW�ZRUN�
���� 6WDQGDUG�0HWKRGV VKDOO�PHDQ�WKH�ODWHVW�HGLWLRQ�RI�WKH�SXEOLFDWLRQ�6WDQGDUG�0HWKRGV�IRUWKH�([DPLQDWLRQ�RI�:DWHU�DQG�:DVWHZDWHU��SXEOLVKHG�E\�$3+$��$::$��DQG�:3&)�
���� 6WDWH 3OXPELQJ�&RGH VKDOO�PHDQ�WKH�6WDWH�RI�0DLQH�3OXPELQJ�&RGH��DV�DPHQGHG�IURPWLPH�WR�WLPH�
���� 6WRUP 6HZHU RU�6WRUP�'LWFK VKDOO�PHDQ�D�SLSH�RU�FRQGXLW�ZKLFK�FDUULHV�VWRUP�DQG�VXUIDFHZDWHUV�DQG�GUDLQDJH�EXW�H[FOXGHV�VHZDJH�DQG�LQGXVWULDO�ZDVWHV�
���� 6XSHULQWHQGHQW VKDOO� PHDQ� WKH� LQGLYLGXDO� UHWDLQHG� RU� GHVLJQDWHG� E\� WKH� 0DQDJHU� WRVXSHUYLVH�DQG�RYHUVHH�WKH�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�WKH�0XQLFLSDO�VHZHU�V\VWHP�DQGWUHDWPHQW IDFLOLWLHV�LQ�WKH�7RZQ�RI�6RXWKZHVW�+DUERU��RU�KLV�DXWKRUL]HG�GHSXW\��DJHQW��RUUHSUHVHQWDWLYH�
���� 6XVSHQGHG 6ROLGV VKDOO� PHDQ� VROLGV� WKDW� HLWKHU� IORDW� RQ� WKH� VXUIDFH� RI�� RU� DUH� LQVXVSHQVLRQ LQ�ZDWHU�� VHZDJH�RU� RWKHU� OLTXLGV�� DQG�ZKLFK�DUH� UHPRYDEOH� E\� ODERUDWRU\ILOWHULQJ�LQ�DFFRUGDQFH�ZLWK��6WDQGDUG�0HWKRGV��
���� 7RZQ VKDOO�PHDQ�WKH�7RZQ�RI�6RXWKZHVW�+DUERU�
���� 8QSROOXWHG�:DWHU LV�ZDWHU�RI�TXDOLW\�HTXDO�WR�RU�EHWWHU�WKDQ�WKH�HIIOXHQW�FULWHULD�LQ�HIIHFW�RUZDWHU�WKDW�ZRXOG�QRW�FDXVH�YLRODWLRQ�RI�UHFHLYLQJ�ZDWHU�TXDOLW\�VWDQGDUGV�DQG�ZRXOG�QRW�EHEHQHILWWHG E\�GLVFKDUJH�WR�WKH�VDQLWDU\�VHZHUV�DQG�ZDVWH�ZDWHU�WUHDWPHQW�IDFLOLWLHV�SURYLGHG�
���� 8VHU VKDOO�PHDQ�DQ�RZQHU�RI�UHDO�HVWDWH�ZKLFK�LV�FRQQHFWHG�WR�WKH�&LW\
V�VHZHU�RU�GUDLQV\VWHP�
���� :DVWHZDWHU VKDOO�PHDQ�WKH�VSHQW�ZDWHU�RI�D�FRPPXQLW\���)URP�WKH�VWDQGSRLQW�RI�VRXUFH�LW�PD\�EH�D�FRPELQDWLRQ�RI�WKH�OLTXLG�DQG�ZDWHU�FDUULHG�ZDVWHV�IURP�UHVLGHQFHV��EXVLQHVVEXLOGLQJV� LQVWLWXWLRQV��DQG�LQGXVWULDO�HVWDEOLVKPHQWV��WRJHWKHU�ZLWK�VXFK�JURXQG��VXUIDFH�DQG�VWRUP�ZDWHUV�DV�PD\�EH�SUHVHQW���$OVR�WHUPHG��VHZDJH��
���� :DWHUFRXUVH VKDOO�PHDQ�D�FKDQQHO�LQ�ZKLFK�D�IORZ�RI�ZDWHU�RFFXUV��HLWKHU�FRQWLQXRXVO\�RULQWHUPLWWHQWO\�
���� :3&) VKDOO�PHDQ�:DWHU�3ROOXWLRQ�&RQWURO�)HGHUDWLRQ�

�������



66(&7,21�����86(�2)�38%/,&�6(:(56�5(48,5('
��� 8QODZIXO 'XPSLQJ ��,W�VKDOO�EH�XQODZIXO�IRU�DQ\�SHUVRQ�WR�SODFH��GHSRVLW��RU�SHUPLW�WR�EHSODFHG�RU�GHSRVLWHG�LQ�DQ\�XQVDQLWDU\�PDQQHU�RQ�SXEOLF�RU�SULYDWH�SURSHUW\�ZLWKLQ�WKH�7RZQRI 6RXWKZHVW�+DUERU�RU�LQ�DQ\�DUHD�XQGHU�WKH�MXULVGLFWLRQ�RI�VDLG�7RZQ�DQ\�KXPDQ�RU�DQLPDOH[FUHPHQW��JDUEDJH��RU�RWKHU�REMHFWLRQDEOH�ZDVWH�
��� 8QODZIXO�'LVFKDUJH ��,W�VKDOO�EH�XQODZIXO�WR�GLVFKDUJH�WR�DQ\�ZDWHUFRXUVH��HLWKHU�GLUHFWO\RU WKURXJK�DQ\�VWRUP�VHZHU��ZLWKLQ�WKH�7RZQ�RU�WR�DQ\�DUHD�XQGHU�WKH�MXULVGLFWLRQ�RI�WKH7RZQ� DQ\� VHZDJH�� LQGXVWULDO� ZDVWHV�� RU� RWKHU� SROOXWHG� ZDWHU�� H[FHSW� ZKHUH� VXLWDEOHWUHDWPHQW�KDV�EHHQ�SURYLGHG�LQ�DFFRUGDQFH�ZLWK�IHGHUDO��VWDWH�DQG�ORFDO�ODZV�
��� 8QODZIXO 6DQLWDU\� )DFLOLWLHV �� ([FHSW� DV� KHUHLQDIWHU� SURYLGHG�� LW� VKDOO� EH� XQODZIXO� WRFRQVWUXFW RU�PDLQWDLQ�DQ\�SULY\��SULY\�YDXOW��VHSWLF� WDQN��FHVVSRRO�� OHDFKLQJ�SLW�RU�RWKHUIDFLOLW\�LQWHQGHG�RU�XVHG�IRU�WKH�GLVSRVDO�RI�VHZDJH�
��� 6HZHU &RQQHFWLRQ�5HTXLUHG ��7KH�RZQHU�RI�DQ\�KRXVH��EXLOGLQJ��RU�SURSHUW\�XVHG�IRUKXPDQ RFFXSDQF\��HPSOR\PHQW��UHFUHDWLRQ��RU�RWKHU�SXUSRVH��VLWXDWHG�ZLWKLQ�WKH�7RZQ�DQGDEXWWLQJ RQ�DQ\�VWUHHW��DOOH\��RU�ULJKW�RI�ZD\��LQ�ZKLFK�WKHUH�LV�QRZ�ORFDWHG��RU�PD\�LQ�WKHIXWXUH�EH ORFDWHG��D�SXEOLF�VDQLWDU\�VHZHU�RI�WKH�7RZQ�LV�KHUHE\�UHTXLUHG��DW�WKH�RZQHU�V�H[SHQVH WR�LQVWDOO�VXLWDEOH�WRLOHW�IDFLOLWLHV�WKHUHLQ��DQG�WR�FRQQHFW�VXFK�IDFLOLWLHV�WR�WKH�SURSHUSXEOLF VHZHU��LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�ORFDO�ODZ��ZLWKLQ�QLQHW\������GD\V�DIWHUWKH�GDWH�RI�RIILFLDO�QRWLFH�WR�GR�VR��SURYLGHG�WKDW�VDLG�SXEOLF�VHZHU�LV�ZLWKLQ�����IHHW������PHWHUV� RI�WKH�VWUXFWXUH�WR�EH�VHUYHG���3URYLGHG��KRZHYHU��WKDW�ZKHUH�H[FDYDWLRQ�RI�WKHSXEOLF KLJKZD\�LV�RWKHUZLVH�SURKLELWHG�E\�6WDWH�ODZ�RU�UHJXODWLRQ��RU�ZKHUH�XQXVXDO�KDUGVKLSH[LVWV GXH� WR� WKH� SUHVHQFH� RI� OHGJH�� LQFRPSDWLEOH� HOHYDWLRQV�� RU� RWKHU� FDXVHV�� WKH*RYHUQLQJ�%RG\�PD\�JUDQW�H[FHSWLRQV�XSRQ�VSHFLILF�DSSOLFDWLRQ�RI�WKH�RZQHU�RU�OHVVHH�RIVXFK�SURSHUWLHV��ZLWK�VXFK�FRQGLWLRQV�DV�WKH�VDLG�*RYHUQLQJ�%RG\�PD\�LPSRVH�

�������



76(&7,21�����35,9$7(�:$67(:$7(5�',6326$/
��� 2Q�6LWH 6\VWHP�5HTXLUHG ��:KHUH�D�SXEOLF�VDQLWDU\�VHZHU� LV�QRW�DYDLODEOH�XQGHU� WKHSURYLVLRQV RI�6(&7,21������WKH�EXLOGLQJ�VHZHU�VKDOO�EH�FRQQHFWHG�WR�D�SULYDWH�VHZDJHGLVSRVDO V\VWHP� FRPSO\LQJ� ZLWK� WKH� SURYLVLRQV� RI� WKLV� $UWLFOH� DQG� WKH� 6WDWH� RI� 0DLQH3OXPELQJ�&RGH��3DUW�,,���6XEVXUIDFH�:DVWHZDWHU�'LVSRVDO�5HJXODWLRQV�
��� 1RWLILFDWLRQ WR�7RZQ ��&RQVWUXFWLRQ�RI�SULYDWH�VHZDJH�GLVSRVDO�V\VWHPV�VKDOO�FRPSO\�LQDOO�UHVSHFWV�ZLWK�UHTXLUHPHQWV�RI�WKH�6WDWH�RI�0DLQH�3OXPELQJ�&RGH���,Q�DGGLWLRQ��D�ZULWWHQQRWLFH VKDOO�EH�ILOHG�ZLWK�WKH�7RZQ�3OXPELQJ�,QVSHFWRU��JLYLQJ�QRWLFH�DQG�GHWDLOV�RI�VDLGLQVWDOODWLRQ�
��� 2Q�6LWH 6\VWHP�6WDQGDUGV ��7KH�W\SH��FDSDFLWLHV��ORFDWLRQ��DQG�OD\RXW�RI�D�SULYDWH�VHZDJHGLVSRVDO�V\VWHP�VKDOO�FRPSO\�ZLWK�7KH�6LWH�RI�0DLQH
V�3OXPELQJ�&RGH��3DUW�,,���6XEVXUIDFH:DVWHZDWHU�'LVSRVDO�5HJXODWLRQV DQG�WKH�0LQLPXP�/RW�6L]H�/DZ��0DLQH�5HYLVHG�6WDWXWHV$QQRWDWHG� 7LWOH� ���&KDSWHU� ����+��� �1R�SULYDWH�ZDVWHZDWHU� GLVSRVDO� V\VWHP�VKDOO� EHSHUPLWWHG�WR�GLVFKDUJH�WR�DQ\�QDWXUDO�RXWOHW�
��� +ROGLQJ 7DQN� 5LJKWV� DQG� 3ULYLOHJHV� *UDQWHG �� 7KH� 6HOHFWPHQ� DUH� DXWKRUL]HG� DQGHPSRZHUHG WR�XQGHUWDNH��ZLWKLQ� WKH�7RZQ�� � WKH�FRQWURO�RI� WKH�PHWKRGV�RI�GLVSRVDO�RIKROGLQJ�WDQN�ZDVWHZDWHU�DQG�WKH�FROOHFWLRQ�DQG�WUDQVSRUWDWLRQ�WKHUHRI���$OO�VXFK�UXOHV�DQGUHJXODWLRQV�DGRSWHG�E\�WKH�6HOHFWPHQ�VKDOO�EH�LQ�FRQIRUPLW\�ZLWK�WKH�SURYLVLRQV�KHUHLQ��DOORWKHU�RUGLQDQFHV�RI�WKH�7RZQ��DOO�DSSOLFDEOH�ODZV��DQG�DSSOLFDEOH�UXOHV�DQG�UHJXODWLRQV�RIWKH�DGPLQLVWUDWLYH�DJHQFLHV�RI�WKH�6WDWH�RI�0DLQH�

D� +ROGLQJ�WDQNV�FDQ�QRW�EH�XVHG�IRU�FRQYHUVLRQ�IURP�VHDVRQDO�WR�IXOO�WLPH�XVH�RU�IRUQHZ�FRQVWUXFWLRQ�ZLWKLQ�WKH�6KRUHODQG�=RQH�RU�D�PDMRU�ZDWHUFRXUVH�
� E� 7KH 6HOHFWPHQ�KDYH�WKH�ULJKW�DQG�SRZHU�WR�IL[��DOWHU��FKDQJH��DQG�FROOHFW�UDWHV�DVVHVVPHQWV� DQG�RWKHU�FKDUJHV�LQ�WKH�DUHD�VHUYHG�E\�LWV�IDFLOLWLHV�DW�UHDVRQDEOHDQG�XQLIRUP�UDWHV�DV�DXWKRUL]HG�E\�DSSOLFDEOH�ODZ�

F� 7KH FROOHFWLRQ�DQG�WUDQVSRUWDWLRQ�RI�DOO�ZDVWHZDWHU� IURP�DQ\�SURSHUW\�XWLOL]LQJ� DKROGLQJ WDQN�VKDOO�EH�GRQH�VROHO\�XQGHU�WKH�GLUHFWLRQ�DQG�FRQWURO�RI�D�IDFLOLW\�WKDWKROGV�DQ�DSSURSULDWH�0DLQH�6WDWH�OLFHQVH�DQG�GLVSRVHG�DW�VXFK�VLWH�RU�VLWHV�DV�DUHDSSURYHG�E\�WKH�0DLQH�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ�
��� 'XWLHV�RI�3URSHUW\�2ZQHUV ��7KH�RZQHU�RI�SURSHUW\�WKDW�XWLOL]HV�D�KROGLQJ�WDQN�VKDOO�

D� PDLQWDLQ WKH�KROGLQJ�WDQN�LQ�FRQIRUPDQFH�ZLWK�WKLV�RU�DQ\�RWKHU�2UGLQDQFH�RI�WKLV7RZQ� WKH�SURYLVLRQV�RI�DQ\�DSSOLFDEOH�ODZ��WKH�UXOHV�DQG�UHJXODWLRQV�RI�WKH�7RZQDQG�DQ\�DGPLQLVWUDWLYH�DJHQF\�RI�WKH�6WDWH�RI�0DLQH��DQG ���������



8E� FRPSO\ZLWK�DOO�WKH�SURYLVLRQV�RI�D&KDSWHU����RI�WKH�0DLQH�6XEVXUIDFH�:DVWH:DWHU�'LVSRVDO�5XOHV����$�&05�����
��� $OWHUQDWLYH 'LVSRVDO ��$Q�DOWHUQDWLYH�PHDQV�RI�ZDVWH�ZDWHU�GLVSRVDO�VKDOO�PHHW�ILUVWWLPH�VXVWHP�FULWHULD���5HSODFHPHQW�V\VWHP�FULWHULD�VKDOO�QRW�EH�FRQVLGHUHG�
��� 2Q�6LWH 6\VWHP�2SHUDWLRQ ��7KH�RZQHU�VKDOO�RSHUDWH�DQG�PDLQWDLQ�WKH�SULYDWHVHZDJH GLVSRVDO�IDFLOLWLHV�LQ�D�VDQLWDU\�PDQQHU�DW�DOO�WLPHV��DW�QR�H[SHQVH�WR�WKH7RZQ�
��� &RQQHFWLRQ 5HTXLUHG ��$W�VXFK�WLPH�DV�D�SXEOLF�VHZHU�EHFRPHV�DYDLODEOH�WR�DSURSHUW\ VHUYHG�E\�D�SULYDWH�VHZDJH�GLVSRVDO�V\VWHP��DV�SURYLGHG�LQ�6(&7,21�����FRQQHFWLRQ VKDOO�EH�PDGH�WR�WKH�SXEOLF�VHZHU�LQ�FRPSOLDQFH�ZLWK�WKLV�2UGLQDQFHZLWKLQ�QLQHW\������GD\V�DQG�DQ\�VHSWLF�WDQNV��FHVVSRROV��RU�VLPLODU�SULYDWH�VHZDJHGLVSRVDO IDFLOLWLHV�VKDOO�EH�DEDQGRQHG�DQG�ILOOHG�ZLWK�VXLWDEOH�PDWHULDO��RU�FRPSOHWHO\UHPRYHG�
��� 3OXPELQJ ,QVSHFWRU�$XWKRULW\ ��1R�VWDWHPHQW�FRQWDLQHG�LQ�WKLV�$UWLFOH�VKDOO�EHFRQVWUXHG�WR�LQWHUIHUH�ZLWK�DQ\�DGGLWLRQDO�UHTXLUHPHQWV�WKDW�PD\�EH�LPSRVHG�E\WKH3OXPELQJ�,QVSHFWRU�

���������



96(&7,21 ����%8,/',1*�6(:(56�$1'�&211(&7,216�72�����38%/,&�6(:(56
��� &RRUGLQDWLRQ�ZLWK�6WDWH�3OXPELQJ�&RGH ��7KH�SURYLVLRQV�RI�WKLV�$UWLFOH�VKDOO�EH�GHHPHGWR�VXSSOHPHQW�SURYLVLRQV�RI�WKH�6WDWH�3OXPELQJ�&RGH ZLWK�UHVSHFW�WR�%XLOGLQJ�6HZHUV�DQGFRQQHFWLRQV WKHUHRI�WR�3XEOLF�6HZHUV���,Q�HYHQW�RI�FRQIOLFWV�EHWZHHQ�WKLV�$UWLFOH�DQG�WKH6WDWH�3OXPELQJ�&RGH��WKH�SURYLVLRQV�RI�WKLV�$UWLFOH�VKDOO�EH�GHHPHG�WR�DSSO\���3HUPLWV�DQG)HHV VWLSXODWHG�KHUHXQGHU�DUH�DGGLWLRQDO�WR�DQ\�SHUPLWV�RU�IHHV��RU�ERWK��UHTXLUHG�XQGHU�WKH6WDWH�3OXPELQJ�&RGH�
��� %XLOGLQJ 6HZHU�3HUPLW�5HTXLUHG ��1R�SHUVRQ�VKDOO�XQFRYHU��XVH��DOWHU��RU�GLVWXUE�DQ\SXEOLF�VHZHU�RU�DSSXUWHQDQFH�WKHUHRI�ZLWKRXW�ILUVW�REWDLQLQJ�D�ZULWWHQ�EXLOGLQJ�VHZHU�SHUPLWDV�SURYLGHG�LQ�6(&7,21�����DSSURYHG�E\�WKH�6XSHULQWHQGHQW���7KH�EXLOGLQJ�VHZHU�SHUPLWDSSOLFDWLRQ IRUP�VKDOO�EH�DYDLODEOH�DW�WKH�7RZQ�RIILFH���$Q\�SHUVRQ�SURSRVLQJ�D�QHZ��RUDGGLWLRQDO GLVFKDUJH�LQWR�WKH�V\VWHP�RU�D�FKDQJH�LQ�WKH�YROXPH�RU�FKDUDFWHU�RI�SROOXWDQWVWKDW DUH�EHLQJ�GLVFKDUJHG�LQWR�WKH�V\VWHP�VKDOO�EH�UHTXLUHG�WR�REWDLQ�D�SHUPLW�IURP�WKH6XSHULQWHQGHQW� $OO�SURSRVHG�FKDQJHV��DGGLWLRQV��DQG�FRQQHFWLRQV�VKDOO�FRPSO\�ZLWK�0DLQH5HYLVHG�6WDWXWHV�$QQRWDWHG��7LWOH�����&KDSWHU����6XEFKDSWHU�,��6HFW������
��� 7\SHV RI�3HUPLWV�DQG�)HH�5HTXLUHPHQWV ��7KHUH�VKDOO�EH�WZR�����FODVVHV�RI�EXLOGLQJVHZHU�SHUPLWV�������IRU�UHVLGHQWLDO�DQG�FRPPHUFLDO�VHUYLFH��DQG�����IRU�LQGXVWULDO��DQG�RWKHUQRQ�UHVLGHQWLDO�VHUYLFH���,Q�HLWKHU�FDVH��WKH�RZQHU�RU�KLV�DJHQW�VKDOO�PDNH�DSSOLFDWLRQ�RQ�DVSHFLDO�IRUP�IXUQLVKHG�E\�WKH�7RZQ���7KH�SHUPLW�DSSOLFDWLRQ�VKDOO�EH�VXSSOHPHQWHG�E\�DQ\SODQV� VSHFLILFDWLRQV��RU�RWKHU� LQIRUPDWLRQ�FRQVLGHUHG�SHUWLQHQW� LQ� WKH� MXGJHPHQW�RI� WKH6XSHULQWHQGHQW�

$ SHUPLW�DSSOLFDWLRQ�IHH�IRU�HDFK�VLQJOH�UHVLGHQWLDO�VHZHU�DQG�IRU�HDFK�DGGLWLRQDO�OLYLQJ�XQLWLQFRUSRUDWHG LQ�WKH�VDPH�UHVLGHQWLDO�VWUXFWXUH�VKDOO�EH�SDLG�WR�WKH�7RZQ�7UHDVXUHU�DW�WKHWLPH�DQ�DSSOLFDWLRQ�LV�ILOHG�DV�LQGLFDWHG�RQ�WKH�SHUPLW�DSSOLFDWLRQ�IRUP���$OVR��DQ�LQVSHFWLRQIHH IRU�HDFK�VHUYLFH�FRQQHFWLRQ�SOXV�D�FRQQHFWLRQ�IHH�IRU�HDFK�HTXLYDOHQW�XVHU�VKDOO�EH�SDLGWR�WKH�7RZQ�DV�LQGLFDWHG�RQ�WKH�SHUPLW�DSSOLFDWLRQ�IRUP��
7KH %RDUG� RI� 6HOHFWPHQ� VKDOO� IL[� D� SHUPLW�� LQVSHFWLRQ� DQG� FRQQHFWLRQ� IHH� IRU� HDFKFRPPHUFLDO� LQGXVWULDO�� RU� RWKHU� QRQ�UHVLGHQWLDO� EXLOGLQJ�� DIWHU� UHFRPPHQGDWLRQ� RI� WKH0DQDJHU DQG�6XSHULQWHQGHQW�EDVHG�RQ�WKH�VL]H�DQG�QDWXUH�RI�WKH�RSHUDWLRQ�SURSRVHG�LQVXFK�FRPPHUFLDO��LQGXVWULDO��RU�RWKHU�QRQ�UHVLGHQWLDO�EXLOGLQJ�DV�FRPSDUHG�WR�WKH�GHPDQGVRI�D�UHVLGHQWLDO�VWUXFWXUH�
$Q\ SURSRVHG�FKDQJH�RU�DGGLWLRQDO�GLVFKDUJH�VKDOO�EH�VXEMHFW�WR�VXSSOHPHQWDU\�IHHV�EDVHGXSRQ WKH�SUHGLFWHG�PD[LPXP�JDOORQ�SHU�GD\�LQFUHDVH�GXH�WR�WKH�DGGLWLRQDO�YROXPH�EHLQJGLVFKDUJHG�LQWR�WKH�V\VWHP�DV�LOOXVWUDWHG�LQ�WKH�6WDWH�RI�0DLQH�:DVWHZDWHU�'LVSRVDO�5XOHV��'HVLJQ�)ORZV�IRU�)DFLOLWLHV���7DEOHV�����DQG����

��� ,QGLYLGXDO�%XLOGLQJ�6HZHUV�5HTXLUHG ��$�VHSDUDWH�DQG�LQGHSHQGHQW�EXLOGLQJ�VHZHU�VKDOOEH UHTXLUHG�IRU�HYHU\�EXLOGLQJ�UHTXLULQJ�D�VHZHU�FRQQHFWLRQ�H[FHSW�ZKHUH�RQH�EXLOGLQJVWDQGV�DW�WKH UHDU�RI�DQRWKHU�RQ�DQ�LQWHULRU�ORW�DQG�QR�SULYDWH�VHZHU�LV�DYDLODEOH�RU�FDQ�EHFRQVWUXFWHG WR�WKH�UHDU�EXLOGLQJ�WKURXJK�DQ�DGMRLQLQJ�DOOH\��FRXUW��\DUG��RU�GULYHZD\��LQ�ZKLFKFDVH WKH�EXLOGLQJ�VHZHU�IURP�WKH�IURQW�EXLOGLQJ�PD\�EH�H[WHQGHG�WR�WKH�UHDU�EXLOGLQJ�DQGWKH�ZKROH�FRQVLGHUHG�DV�RQH�EXLOGLQJ�VHZHU� ����������
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��� 8VH�RI�([LVWLQJ�%XLOGLQJ�6HZHUV���([LVWLQJ�EXLOGLQJ�VHZHUV�PD\�EH�XVHG�RQO\�ZKHQ�WKH\DUH GHWHUPLQHG�E\�WKH�7RZQ�WR�PHHW�DOO�UHTXLUHPHQWV�RI�WKLV�RUGLQDQFH���:KHQ�H[LVWLQJEXLOGLQJV ZKLFK�DUH�FRQQHFWHG�WR�WKH�SXEOLF�VHZHU�DUH�DEDQGRQHG�RU�GHVWUR\HG��WKH�EXLOGLQJVHZHU�VKDOO�EH�FDSSHG�DW�WKH�HGJH�RI�SXEOLF�ZD\�RU�HDVHPHQW�FRQWDLQLQJ�WKH�SXEOLF�VHZHU�LQ�WKH�SUHVHQFH�RI�D�UHSUHVHQWDWLYH�RI�WKH�7RZQ�
��� %XLOGLQJ 6HZHU�0DWHULDO ��7KH�EXLOGLQJ�VHZHU�VKDOO�EH�VHUYLFH�ZHLJKW�FDVW�LURQ�VRLO�SLSHDQG ILWWLQJV�� FDVW� LURQ� 12�+8%�� ELWXPDVWLF� FRDWHG�� 39&� VHZHU� SLSH� PHHWLQJ� WKHUHTXLUHPHQWV�RI�$670�'������6'5�����RU�RWKHU�PDWHULDO�DSSURYHG�E\�WKH�7RZQ�
��� %XLOGLQJ 6HZHU�'LDPHWHU ��7KH�VL]H�DQG�VORSH�RI�WKH�EXLOGLQJ�VHZHU�VKDOO�EH�VXEMHFW�WR�WKHDSSURYDO RI�WKH�7RZQ��EXW�LQ�QR�HYHQW�VKDOO�WKH�GLDPHWHU�EH�OHVV�WKDQ�IRXU�����LQFKHV��QRUVKDOO�WKH�VORSH�RI�WKH�SLSH�EH�OHVV�WKDQ�RQH�HLJKWK�������LQFK�SHU�IRRW�
��� %XLOGLQJ 6HZHU�7HVWLQJ ��3QHXPDWLF�WHVWLQJ�RI�WKH�EXLOGLQJ�VHZHU�LQVWDOODWLRQ�VKDOO�EH�GRQHDW�QR�FRVW�WR�WKH�7RZQ��LQ�WKH�SUHVHQFH�RI�WKH�6XSHULQWHQGHQW�
��� %XLOGLQJ 6HZHU�'HSWK ��:KHQHYHU�SRVVLEOH��WKH�EXLOGLQJ�VHZHU�VKDOO�EH�EURXJKW�WR�WKHEXLOGLQJ DW�DQ�HOHYDWLRQ�VXIILFLHQW�WR�DIIRUG�SURWHFWLRQ�IURP�IURVW��EXW�LQ�QR�HYHQW�VKDOO�EH�OHVVWKDQ WKUHH ���� IHHW�� �7KH�EXLOGLQJ�VHZHU� VKDOO� EH� ODLG�DW�XQLIRUP�JUDGH�DQG� LQ� VWUDLJKWDOLJQPHQW�LQVRIDU�DV�SRVVLEOH���&KDQJHV�LQ�GLUHFWLRQ�VKDOO�EH�RQO\�ZLWK�DSSURYHG�SLSH�DQGILWWLQJV���7KH�HQGV�RI�EXLOGLQJ�VHZHUV�ZKLFK�DUH�QRW�FRQQHFWHG�WR�WKH�EXLOGLQJ�GUDLQ�RI�WKHVWUXFWXUH�IRU�DQ\�UHDVRQ��VKDOO�EH�VHDOHG�DJDLQVW�LQILOWUDWLRQ�E\�D�VXLWDEOH�VWRSSHU��SOXJ��RURWKHU�DSSURYHG�PHDQV�
���� 3ULYDWH /LIW�6WDWLRQ�5HTXLUHG ��,Q�DOO�EXLOGLQJV�LQ�ZKLFK�DQ\�EXLOGLQJ�GUDLQ�LV�WRR�ORZ�WRSHUPLW JUDYLW\�IORZ�WR�WKH�SXEOLF�VHZHU��VDQLWDU\�VHZDJH�RU�LQGXVWULDO�ZDVWHV�FDUULHG�E\�VXFKGUDLQ VKDOO�EH�OLIWHG�E\�DSSURYHG�DUWLILFLDO�PHDQV�DQG�GLVFKDUJHG�WR�WKH�EXLOGLQJ�VHZHU�DW�WKHH[SHQVH�RI�WKH�RZQHU�
���� %XLOGLQJ 6HZHU�([FDYDWLRQ ��$OO�H[FDYDWLRQV�UHTXLUHG�IRU�WKH�LQVWDOODWLRQV�RI�D�EXLOGLQJVHZHU�VKDOO�EH�RSHQ�WUHQFK�ZRUN�XQOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�6XSHULQWHQGHQW���3LSHOD\LQJ DQG�EDFNILOO�VKDOO�EH�SHUIRUPHG�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ���WKURXJK���RI�$670VSHFLILFDWLRQ�&���H[FHSW�WKDW�QR�EDFNILOO�VKDOO�EH�SODFHG�XQWLO�WKH�ZRUN�KDV�EHHQ�LQVSHFWHGDQG H[FHSW�WKDW�WUHQFK�ZLGWK�PHDVXUHG�DW�WKH�WRS�RI�WKH�LQVWDOOHG�SLSH�VKDOO�QRW�H[FHHGWKLUW\�VL[������LQFKHV�
���� 3URKLELWHG &RQQHFWLRQV�WR�%XLOGLQJ�6HZHU ��1R�SHUVRQ�VKDOO�PDNH�FRQQHFWLRQ�RI�URRIGRZQ VSRXWV��VXPS�SXPSV��H[WHULRU�IRXQGDWLRQ�GUDLQV��DUHDZD\�GUDLQV��FHOODU�GUDLQV�RURWKHU�VRXUFHV�RI�VXUIDFH�UXQRII�RU�JURXQG�ZDWHU�WR�D�EXLOGLQJ�VHZHU�RU�EXLOGLQJ�GUDLQ�ZKLFKLQ�WXUQ�LV�FRQQHFWHG�GLUHFWO\�RU�LQGLUHFWO\�WR�D�SXEOLF�VDQLWDU\�VHZHU��XQOHVV�VXFK�FRQQHFWLRQLV�DSSURYHG�E\�WKH�7RZQ�IRU�SXUSRVHV�RI�GLVSRVDO�RI�SROOXWHG�GUDLQDJH�ZDWHU�
���� %XLOGLQJ�6HZHU�-RLQWV ��$OO�MRLQWV�DQG�FRQQHFWLRQV�VKDOO�EH�PDGH�JDV�WLJKW�DQG�ZDWHUWLJKW�-RLQWV IRU�FDVW�LURQ�KXE�DQG�VSLJRW�SLSH�VKDOO�EH�OHDG��MRLQWV�IRU�12�+8%�SLSH�VKDOO�EH�PDGHZLWK D�QHRSUHQH�JDVNHW�DQG�D�VWDLQOHVV�VWHHO�FODPS�DQG�VKLHOG�DVVHPEO\��MRLQWV�IRU�39&SLSH�VKDOO�EH��2�ULQJ��W\SH���1R�PRUWDU�MRLQWV�ZLOO�EH�DOORZHG�
�������
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���� %XLOGLQJ 6HZHU�*HQHUDO�5HTXLUHPHQWV ��7KH�FRQQHFWLRQ�RI�WKH�EXLOGLQJ�VHZHU�LQWR�WKHSXEOLF VHZHU� VKDOO� FRQIRUP� WR� WKH� UHTXLUHPHQWV� RI� 6(&7,21� �� RI� WKHVH� 5XOHV� DQG5HJXODWLRQV� DQG�WKH�SURFHGXUHV�VHW�IRUWK�LQ�:3&)�0DQXDO�RI�3UDFWLFH�1R������$OO�VXFKFRQQHFWLRQV�VKDOO�EH�PDGH�JDV�WLJKW�DQG�ZDWHUWLJKW�DQG�YHULILHG�E\�SQHXPDWLF�WHVWLQJ���$Q\GHYLDWLRQ IURP�WKH�SUHVFULEHG�SURFHGXUHV�DQG�PDWHULDOV�PXVW�EH�DSSURYHG�E\�WKH�7RZQEHIRUH�LQVWDOODWLRQ�
���� %XLOGLQJ 6HZHU�,QVSHFWLRQ�1RWLILFDWLRQ ��7KH�DSSOLFDQW�IRU�WKH�EXLOGLQJ�VHZHU�SHUPLW�VKDOOQRWLI\�WKH�6XSHULQWHQGHQW�ZKHQ�WKH�EXLOGLQJ�VHZHU�LV�UHDG\�IRU�LQVSHFWLRQ�DQG�FRQQHFWLRQWR WKH�SXEOLF�VHZHU���1R�SXEOLF�VHZHU�VKDOO�EH�GLVWXUEHG�H[FHSW�XQGHU�WKH�VXSHUYLVLRQ�RI�WKH6XSHULQWHQGHQW� 7KH� 6XSHULQWHQGHQW� VKDOO� EH� DYDLODEOH� WR� VXSHUYLVH� DQG� LQVSHFW� WKHFRQQHFWLRQ� GXULQJ�QRUPDO�EXVLQHVV�KRXUV��ZLWKLQ�IRUW\�HLJKW������KRXUV�RI�QRWLILFDWLRQ�RIUHDGLQHVV� )DLOXUH�WR�QRWLI\�WKH�6XSHULQWHQGHQW�ZLOO�UHVXOW�LQ�D�ILQH�DV�LQGLFDWHG�LQ�6(&7,21���
���� %XLOGLQJ�6HZHU�([FDYDWLRQ�6DIHW\ ��$OO�H[FDYDWLRQV�IRU�EXLOGLQJ�VHZHU�LQVWDOODWLRQV�VKDOOEH�DGHTXDWHO\�JXDUGHG�ZLWK�EDUULFDGHV�DQG�OLJKWV�VR�DV�WR�SURWHFW�WKH�SXEOLF�IURP�KD]DUG�6WUHHWV��VLGHZDONV��SDUNZD\V��DQG�RWKHU�SXEOLF�SURSHUW\�GLVWXUEHG�LQ�WKH�FRXUVH�RI�WKH�ZRUNVKDOO EH� UHVWRUHG� LQ� D� PDQQHU� VDWLVIDFWRU\� WR� WKH� 7RZQ� RU� WKH� 0DLQH� 'HSDUWPHQW� RI7UDQVSRUWDWLRQ�
���� 0DQKROH�5HTXLUHG ��$Q\�EXLOGLQJ�VHZHU�VHUYLQJ�D�VFKRRO� KRVSLWDO��RU�VLPLODU�LQVWLWXWLRQ�RUSXEOLF�EXLOGLQJ��RU�VHUYLQJ�D�FRPSOH[�RI�FRPPHUFLDO�RU�LQGXVWULDO�EXLOGLQJV��RU�ZKLFK�LQ�WKHRSLQLRQ RI�WKH�VXSHULQWHQGHQW�ZLOO�UHFHLYH�VHZDJH�RU�LQGXVWULDO�ZDVWHV�RI�VXFK�YROXPH�RUFKDUDFWHU WKDW� IUHTXHQW� PDLQWHQDQFH� RI� VDLG� EXLOGLQJ� VHZHU� LV� DQWLFLSDWHG�� WKHQ� VXFKEXLOGLQJ VHZHU�VKDOO�EH�FRQQHFWHG�WR�WKH�3XEOLF�VHZHU�WKURXJK�D�PDQKROH���,I�UHTXLUHG��DQHZ PDQKROH�VKDOO�EH�LQVWDOOHG�LQ�WKH�SXEOLF�VHZHU�DQG�WKH�ORFDWLRQ�RI�WKLV�PDQKROH�DQG�WKHEXLOGLQJ VHZHU� FRQQHFWLRQ� WR� LW� RU� WR�DQ�H[LVWLQJ�PDQKROH�VKDOO� EH�DV�VSHFLILHG�E\� WKH6XSHULQWHQGHQW�
���� %XLOGLQJ 6HZHU� &RVWV� DQG� ,QGHPQLILFDWLRQ �� $OO� FRVWV� DQG� H[SHQVH� LQFLGHQW� WR� WKHLQVWDOODWLRQ� FRQQHFWLRQ��DQG�PDLQWHQDQFH�RI�WKH�EXLOGLQJ�VHZHU�VKDOO�EH�ERUQH�E\�WKH�RZQHU�7KHVH�FRVWV�LQFOXGH��EXW�DUH�QRW��OLPLWHG�WR��PDWHULDOV��H[FDYDWLRQ��SHUPLWV��LQVSHFWLRQ�IHHVDQG FRQQHFWLRQ�IHHV���7KH�RZQHU�VKDOO�LQGHPQLI\�WKH�7RZQ�IURP�DQ\�ORVV�RU�GDPDJH�WKDWPD\�GLUHFWO\�RU�LQGLUHFWO\�EH�RFFDVLRQHG�E\�WKH�LQVWDOODWLRQ�RI�WKH�EXLOGLQJ�VHZHU�

)RU�WKH�SXUSRVH�RI�WKLV�VHFWLRQ��WKH�%XLOGLQJ�6HZHU�VKDOO�WHUPLQDWH�DW�WKH�PDLQ�VHZHU�OLQH�UHJDUGOHVV RI�WKH�ORFDWLRQ�RI�WKH�PDLQ�VHZHU�OLQH�RU�ZKR�LQLWLDOO\�LQVWDOOHG�DOO�RU�SDUW�RI�WKH%XLOGLQJ 6HZHU���,Q�FDVHV�ZKHUH�PRUH�WKDQ�RQH�RZQHU�LV�RQ�WKH�VDPH�%XLOGLQJ�6HZHU�/LQH�LW VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�RZQHUV�WR�FRRUGLQDWH�DQ\�DQG�DOO�PDLQWHQDQFH�DQG�UHSDLU�
�������������
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��� 7RZQ &RQVWUXFWHG�6HZHU�([WHQVLRQ���3XEOLF�VHZHU�H[WHQVLRQV�PD\�EH�FRQVWUXFWHG�E\WKH�7RZQ�XQGHU�SXEOLF�FRQWUDFW�LI��LQ�WKH�RSLQLRQ�RI�WKH�%RDUG�RI�6HOHFWPHQ��WKH�QXPEHU�RISURSHUWLHV WR�EH�VHUYHG�E\�VXFK�H[WHQVLRQ�ZDUUDQWV�LWV�FRVW���8QGHU�WKLV�DUUDQJHPHQW�WKHSURSHUW\�RZQHU�VKDOO�SD\�IRU�WKH�LQVWDOODWLRQ�RI�WKH�EXLOGLQJ�VHZHU�IURP�WKH�SXEOLF�VHZHU�WRWKH�UHVLGHQFH�RU�SODFH�RI�EXVLQHVV�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�2UGLQDQFH�

D� :KHQ DEXWWLQJ� SURSHUW\� RZQHUV� ZLVK� WR� KDYH� SXEOLF� VHZHU� IDFLOLWLHV� H[WHQGHGEH\RQG WKH�H[LVWLQJ�VHUYLFH�DUHD��D�PDMRULW\�RI�WKH�SURSHUW\�RZQHUV�PXVW�SHWLWLRQ�WKH%RDUG�RI�6HOHFWPHQ�E\�ZULWWHQ�SHWLWLRQ�
E� 7KH VLJQHG�SHWLWLRQ�PXVW�EH�SUHVHQWHG�WR�WKH�%RDUG�RI�6HOHFWPHQ�DW�D�UHJXODU�RUVSHFLDO�PHHWLQJ�RI�WKH�%RDUG�IRU�WKHLU�FRQVLGHUDWLRQ�
F� 8SRQ�UHFHLSW�RI�WKH�SHWLWLRQ��WKH�%RDUG�RI�6HOHFWPHQ�VKDOO�UHTXHVW�UHFRPPHQGDWLRQRQ�WKH�SURSRVHG�SURMHFW�IURP�WKH�'HSDUWPHQW�RI�3XEOLF�:RUNV�
G� 7KH�'HSDUWPHQW�RI�3XEOLF�:RUNV�ZLOO�SUHSDUH�D�UHSRUW�FRQFHUQLQJ�WKH�IHDVLELOLW\�DVZHOO�DV�DQ�HVWLPDWHG�FRVW�RI�WKH�FRQVWUXFWLRQ�ZKLFK�VKDOO�EH�VXEPLWWHG�WR�WKH�%RDUGRI�6HOHFWPHQ�
H�� 7KH %RDUG� RI� 6HOHFWPHQ� VKDOO�� LI� WKH\� GHHP� WKH� SURMHFW� IHDVLEOH� ERWK� IURP� DFRQVWUXFWLRQ DQG�D�ILQDQFLDO�VWDQGSRLQW�� UHTXHVW� WKH�7RZQ�0DQDJHU� WR�VXEPLW� DUHFRPPHQGDWLRQ�IRU�ILQDQFLQJ�
I��� 7KH %RDUG RI�6HOHFWPHQ��ZKHQ�LQ�DJUHHPHQW�ZLWK�WKH�SURSRVHG�ILQDQFLQJ��VKDOOUHTXHVW�WKH�7RZQ�$VVHVVRU�LQ FRQMXQFWLRQ�ZLWK�WKH�'HSDUWPHQW�RI�3XEOLF�:RUNV�WRSUHSDUH�D�OLVW�RI�WKH�DEXWWHUV�WR�EH�EHQHILWWHG��DQG�WR�VXEPLW�WKLV�OLVW�WR�WKH�7RZQ�IRUPDLOLQJ RI�WKH�HVWLPDWHG�DVVHVVPHQW���7KH�HVWLPDWHG�DVVHVVPHQW�ZLOO�EH�EDVHGXSRQ������RI�WKH�HVWLPDWHG�FRQVWUXFWLRQ�FRVWV�
J��� 7KH�%RDUG�RI�6HOHFWPHQ�VKDOO�VHW�WKH�DQQXDO�VLPSOH�LQWHUHVW�UDWH�WR�EH�FKDUJHG�RQWKRVH�DVVHVVPHQWV�ZKLFK�DUH�SDLG�RQ�D�WHUP�EDVLV�
K� 7KH�7RZQ�VKDOO�VHQG�QRWLFHV�RI�WKH�HVWLPDWHG�DVVHVVPHQWV�DQG�WKH�LQWHUHVW�UDWH�WREH FKDUJHG�RQ�WKH�DVVHVVPHQWV�SDLG�RYHU�DQ�H[WHQGHG�SHULRG�RI�WLPH�WR�DOO�DEXWWLQJSURSHUW\ RZQHUV� WR�EH�EHQHILWWHG�E\� WKH�SURSRVHG�SURMHFW�� �%HQHILWWHG�SURSHUW\RZQHUV PD\�FKRRVH�WR�SD\�WKHLU�DVVHVVPHQW�LQ�D�OXPS�VXP�RU�RYHU�DQ�H[WHQGHGSHULRG RI�WLPH�QRW�WR�H[FHHG�ILYH�����\HDUV��RU�VRPH�RWKHU�SHULRG�RI�WLPH�WKDW�LVDJUHHDEOH WR� WKH� %RDUG� RI� 6HOHFWPHQ�� � 7KH� DVVHVVPHQW� SOXV� LQWHUHVW� VKDOO� EHSD\DEOH�LQ�IRXU�HTXDO SD\PHQWV�SHU�\HDU�DW�WKH�UDWH�SUHYLRXVO\�VHW�E\�WKH�%RDUG�RI6HOHFWPHQ� 7KH�7RZQ�VKDOO�UHTXLUH�DOO�EHQHILWWHG�SURSHUW\�RZQHUV�ZKR�FKRRVH�WRSD\ WKHLU�DVVHVVPHQW�RYHU�DQ�H[WHQGHG�SHULRG�RI�WLPH�WR�H[HFXWH�DQ�DJUHHPHQWZKLFK VKDOO�EH�ILOHG�DW�WKH�+DQFRFN�&RXQW\�5HJLVWU\�RI�'HHGV�DQG�DW�WKH�RIILFH�RI�WKH6RXWKZHVW�+DUERU�7RZQ�&OHUN�����������
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L� 7KH�%RDUG�RI�6HOHFWPHQ�ZLOO�DXWKRUL]H�WKH�FRQVWUXFWLRQ�RI�WKH�SURMHFW�ZKHQ�����RIWKH HVWLPDWHG� DVVHVVPHQWV� KDYH� EHHQ� VLJQHG� DQG� UHWXUQHG� E\� WKH� EHQHILWWHGSURSHUW\�RZQHUV�
M� 7KH�'HSDUWPHQW�RI�3XEOLF�:RUNV�ZLOO�KDYH�ILQDO�SODQV�DQG�VSHFLILFDWLRQV�SUHSDUHGDQG�ZLOO�GHWHUPLQH�LI�WKH�SURMHFW�FDQ�EH�GRQH�E\�7RZQ�IRUFHV�RU�E\�FRQWUDFW����,I�E\FRQWUDFW� WKH� XVXDO� ELGGLQJ� SURFHGXUH� ZLOO� EH� IROORZHG� DV� UHTXLUHG� E\� 0DLQH0XQLFLSDO�/DZ��
N� 2QFH WKH�SURMHFW�LV�FRPSOHWH��WKH�'HSDUWPHQW�RI�3XEOLF�:RUNV�ZLOO�GHWHUPLQH�WKHDFWXDO�FRQVWUXFWLRQ�FRVW�
O� 7KH 7RZQ�$VVHVVRU�ZLOO�GHWHUPLQH�WKH�QDPH�RI�WKH�RZQHUV�RI�WKH�SURSHUW\�WR�EHDVVHVVHG�
P� 7KH 'HSDUWPHQW�RI�3XEOLF�:RUNV�ZLOO�SUHSDUH�DQ�DVVHVVPHQW�OLVW��FRQWDLQLQJ�WKHEHQHILWWHG SURSHUW\�RZQHUV�DQG�WKH�JDOORQV�SHU�GD\�RI�HIIOXHQW�JHQHUDWHG�E\�HDFKEHQHILWWHG SURSHUW\� RZQHU�� � �*DOORQV� SHU� GD\� RI� HIIOXHQW� JHQHUDWHG� E\� HDFKEHQHILWWHG SURSHUW\� RZQHU� VKDOO� EH� GHWHUPLQHG� LQ� DFFRUGDQFH�ZLWK� WKH�6WDWH� RI0DLQH :DVWHZDWHU�'LVSRVDO�5XOHV���'HVLJQ�)ORZV�IRU�)DFLOLWLHV���7DEOHV�����DQG����DQG�WKH�0DLQH�3OXPELQJ�&RGH��
Q� 7KH�7RZQ�ZLOO�SUHSDUH�DQG�PDLO�WKH�DFWXDO�DPRXQW�RI�WKH�DVVHVVPHQWV�WR�EH�PDGHWR�HDFK�EHQHILWWHG�SURSHUW\�RZQHU���7KH DVVHVVPHQW�VKDOO�EH�EDVHG�XSRQ������RIWKH DFWXDO�SURMHFW�FRVW���7KH�EHQHILWWHG�SURSHUW\�RZQHU�DVVHVVPHQW��3$��VKDOO�EHFDOFXODWHG�XVLQJ�WKH�IROORZLQJ�IRUPXOD�

&�GLYLGHG�E\�7(� �&*����������&*�PXOWLSOLHG�E\�*'� �3$��������
ZKHUH &�� �DFWXDO�FRVW�RI�VHZHU�H[WHQVLRQ�SURMHFW7(� �WRWDO�JDOORQV�RI�HIIOXHQW�JHQHUDWHG�E\�DOO EHQHILWWHGSURSHUW\�RZQHUV��VHH�P��DERYH�&*� �FRVW�SHU�JDOORQ�RI�HIIOXHQW*'� �JDOORQV�SHU�GD\�JHQHUDWHG�E\�HDFK EHQHILWWHG�SURSHUW\RZQHU��VHH�P��DERYH�3$� �EHQHILWWHG�SURSHUW\�RZQHU�DVVHVVPHQW

R� $ 3XEOLF�+HDULQJ�ZLOO�EH�KHOG�E\�WKH�%RDUG�RI�6HOHFWPHQ�DW�ZKLFK�WLPH�WKH�DFWXDODVVHVVPHQW ZLOO� EH� FRQVLGHUHG� OHJDOO\� HVWDEOLVKHG� DQG� DQ\� EHQHILWWHG� SURSHUW\RZQHU
V�JULHYDQFHV�ZLOO�EH�KHDUG�
S� 8SRQ FRPSOHWLRQ�RI�WKH�SURMHFW��WKH�'HSDUWPHQW�RI�3XEOLF�:RUNV�VKDOO�QRWLI\�WKH%RDUG�RI�6HOHFWPHQ��LQ�ZULWLQJ��WKDW�WKH�VHZHU�H[WHQVLRQ�LV�FRPSOHWH�DQG�XVDEOH�

����������
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T� %HQHILWWHG SURSHUW\�RZQHUV�VKDOO�PDNH�WKHLU�DSSOLFDWLRQV�IRU�VHZHU�FRQQHFWLRQ�DW�WKH7RZQ 2IILFH�� 8SRQ�DSSOLFDWLRQ��WKH�EHQHILWWHG�SURSHUW\�RZQHU�VKDOO�SD\�WR�WKH�7RZQWKH VHZHU�FRQQHFWLRQ�IHH�LQ�DGGLWLRQ�WR�WKH�VHZHU�H[WHQVLRQ�DVVHVVPHQW�IHH���$OOEHQHILWWHG�SURSHUW\�RZQHUV�VKDOO�KDYH�FRQQHFWHG�WR�VDLG�VHZHU ZLWKLQ�WZR�����\HDUVDIWHU�WKH�VHZHU�H[WHQVLRQ�ZDV�GHHPHG�XVDEOH�
U� 7KH 7RZQ� ZLOO� PDNH� VHZHU� H[WHQVLRQ� DVVHVVPHQW� UHIXQGV� ZLWKRXW� LQWHUHVW� LIDGGLWLRQDO EHQHILWWHG� SURSHUW\� RZQHUV� DUH� FRQQHFWHG� WR� WKH� UHTXHVWHG� VHZHUH[WHQVLRQ� 7KH�VHZHU�H[WHQVLRQ�DVVHVVPHQW�UHIXQGV�ZLOO�EH�PDGH�WR�WKH�EHQHILWWHGSURSHUW\�RZQHUV�RI�UHFRUG�DW�WKH�WLPH�RI�WKH�UHIXQG�
V� 7KH�QHZ�EHQHILWWHG�SURSHUW\�RZQHU�DVVHVVPHQW��13$��DQG�WKH�RULJLQDO�EHQHILWWHGSURSHUW\�RZQHU�UHIXQGV�VKDOO�EH�FDOFXODWHG�XVLQJ�WKH�IROORZLQJ�IRUPXOD�

&�GLYLGHG�E\�17(� �1&*�����1&*�PXOWLSOLHG�E\�*'� �13$
3$�OHVV�13$� �5()81'

ZKHUH &��� �FRVW�RI�VHZHU�H[WHQVLRQ�SURMHFW17(� �WRWDO�JDOORQV�RI�HIIOXHQW�JHQHUDWHG�E\�RULJLQDO�SOXV�QHZEHQHILWWHG�SURSHUW\�RZQHUV��VHH�P��DERYH�1&*� �QHZ�FRVW�SHU�JDOORQ�RI�HIIOXHQW*'�� �JDOORQV�SHU�GD\�JHQHUDWHG�E\�HDFK�EHQHILWWHG�SURSHUW\RZQHU��VHH�P��DERYH�13$� �QHZ�EHQHILWWHG�SURSHUW\�RZQHU�DVVHVVPHQW3$�� �RULJLQDO�EHQHILWWHG�SURSHUW\�RZQHU�DVVHVVPHQW
W� 1R�EHQHILWWHG�SURSHUW\�RZQHU�UHIXQGV�ZLOO�EH�PDGH�DIWHU�D�SHULRG�RI�WHQ������\HDUVIURP WKH�GDWH�WKH�%RDUG�RI�6HOHFWPHQ�GHHP�WKH�VHZHU�H[WHQVLRQ�FRPSOHWH�DQGXVDEOH�

��� 35,9$7(�6(:(5�(;7(16,216�&216758&7('�:,7+,1�38%/,&�:$<6 ��,I�WKH�7RZQGRHV QRW HOHFW� WR� FRQVWUXFW� D� VHZHU� H[WHQVLRQ� XQGHU� 3XEOLF� &RQWUDFW� WKH� 'HYHORSHU�SURSHUW\�RZQHU��EXLOGLQJ�FRQWUDFWRU��HWF���PD\�FRQVWUXFW�WKH�QHFHVVDU\�H[WHQVLRQ��LI�VXFKH[WHQVLRQ LV�DSSURYHG�E\�WKH�%RDUG�RI�6HOHFWPHQ�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�6DLG GHYHORSHU�PXVW�SD\�IRU�WKH�HQWLUH�LQVWDOODWLRQ��LQFOXGLQJ�DOO�H[SHQVHV�LQFLGHQWDO�WKHUHWR�7KH GHVLJQ�RI�WKH�VHZHU�H[WHQVLRQ�VKDOO�EH�DV�VSHFLILHG�LQ�6(&7,21����*8,'(/,1(6�)250$7(5,$/6 DQG &216758&7,21�2)�6(:(5�0$,16���7KH�LQVWDOODWLRQ�RI�WKH�VHZHUH[WHQVLRQ�VKDOO�EH�VXEMHFW�WR�SHULRGLF�LQVSHFWLRQ�E\�WKH�'HSDUWPHQW�RI�3XEOLF�:RUNV�RU�LWVGHVLJQDWHG DJHQW���7KH�GHFLVLRQ�RI�WKH�'HSDUWPHQW�RI�3XEOLF�:RUNV�VKDOO�EH�ILQDO�LQ�PDWWHUVRI�TXDOLW\�DQG�PHWKRGV RI�FRQVWUXFWLRQ���7KH�FRVW�RI�VHZHU�H[WHQVLRQV�WKXV�PDGH�VKDOO�EHWRWDOO\�DEVRUEHG�E\�WKH�GHYHORSHU�����������
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D� 7KH GHYHORSHU�VKDOO�SUHSDUH�D�GHWDLOHG� UHSRUW�ZLWK�VXEVWDQWLDWLQJ�GDWD� LQFOXGHGFRQFHUQLQJ WKH�HVWLPDWHG�FRVW�RI�WKH�SURSRVHG�VHZHU�H[WHQVLRQ�FRQVWUXFWLRQ�DQGWKH HVWLPDWHG�FRVW�RI� WKH� LQVWDOODWLRQ�RI�D�FRPSOHWH�QRQ�HQJLQHHUHG�VXEVXUIDFHZDVWHZDWHU�GLVSRVDO�V\VWHP�GHVLJQHG�DQG�LQVWDOOHG�LQ�FRQIRUPDQFH�ZLWK�WKH�6WDWH�RI�0DLQH�3OXPELQJ�&RGH�WKDWZRXOG�VHUYH�D�W\SLFDO�WKUHH�����EHGURRP�GZHOOLQJZLWK�D�GHVLJQ�IORZ�WKDW�PHHWV�RU�H[FHHGV�WKH�UHTXLUHPHQWV�RI�WKH�0DLQH�3OXPELQJ&RGH�
E� 7KH DVVHVVRU�LQ�FRQMXQFWLRQ�ZLWK�WKH�'HSDUWPHQW�RI�3XEOLF�:RUNV�VKDOO�SUHSDUH�DOLVW�RI�DEXWWHUV�WR�EH�EHQHILWWHG�E\�WKH�SURSRVHG�SULYDWH�VHZHU�H[WHQVLRQ�
F� 8SRQ UHFHLSW� RI� WKH� UHSRUW� IURP� WKH� GHYHORSHU�� WKH� %RDUG� RI� 6HOHFWPHQ� VKDOOVFKHGXOH�D�3XEOLF�+HDULQJ�RQ�WKH�SURSRVHG�VHZHU�H[WHQVLRQ���7KH�7RZQ�VKDOO�VHQGQRWLFHV�RI�WKH�3XEOLF�+HDULQJ�E\�UHJLVWHUHG�PDLO�VWDWLQJ�WKH�UHDVRQ��GDWH��WLPH�DQGORFDWLRQ�IRU�WKH�+HDULQJ�
G� 7KH %RDUG�RI�6HOHFWPHQ��ZKHQ� LQ� DJUHHPHQW�ZLWK� WKH�SURSRVHG�SULYDWH� VHZHUH[WHQVLRQ FRQVWUXFWLRQ�� WKH� SURSRVHG� FRQVWUXFWLRQ� VSHFLILFDWLRQV�� WKH� SURSRVHGFRQVWUXFWLRQ FRVWV�DQG� LQVWDOODWLRQ�FRVWV�RI� WKH�VXEVXUIDFH�ZDVWHZDWHU�GLVSRVDOV\VWHP��ZLOO�DXWKRUL]H�WKH�FRQVWUXFWLRQ�RI�WKH�SURMHFW�
H� 7KH GHYHORSHU�VKDOO�QRWLI\�WKH�7RZQ�ZKHQ�WKH�SULYDWH�VHZHU�H[WHQVLRQ�SURMHFW�LVFRPSOHWH� 7KH�'HSDUWPHQW�RI�3XEOLF�:RUNV�VKDOO�PDNH� ILQDO� LQVSHFWLRQ�RI� WKHFRQVWUXFWLRQ SURMHFW�DQG�SUHSDUH�D�UHSRUW�WR�WKH�%RDUG�RI�6HOHFWPHQ�VWDWLQJ�WKHVWDWXV RI� WKH� SURMHFW� DQG�ZKHWKHU� WKH� VHZHU� H[WHQVLRQ� KDV� EHHQ� LQVWDOOHG� DQGFRQVWUXFWHG�LQ�FRQIRUPLW\�ZLWK�WKH�VSHFLILFDWLRQ�
I� 7KH�GHYHORSHU�VKDOO�SUHSDUH�DQG�H[HFXWH�DOO�QHFHVVDU\�GRFXPHQWV�WR�WKH�%RDUG�RI6HOHFWPHQ
V�VDWLVIDFWLRQ�IRU�WKH�GHGLFDWLRQ�RI�WKH�SULYDWH�FRQVWUXFWHG�VHZHU�WR�WKH7RZQ�
J� 8SRQ�UHFHLSW�RI�WKH�H[HFXWHG�GHGLFDWLRQ�GRFXPHQWV�DQG�D�VDWLVIDFWRU\�UHSRUW�IURPWKH 'HSDUWPHQW� RI� 3XEOLF� :RUNV� UHJDUGLQJ� LWV� ILQDO� LQVSHFWLRQ�� WKH� %RDUG� RI6HOHFWPHQ VKDOO�DFFHSW�VDLG�VHZHU�H[WHQVLRQ�DQG�GHHP�WKH�VHZHU�H[WHQVLRQ�XVDEOH�
K� %HQHILWWHG SURSHUW\�RZQHUV� UHTXHVWLQJ�FRQQHFWLRQ� WR� WKH�VHZHU�H[WHQVLRQ�VKDOOPDNH DSSOLFDWLRQ� IRU� FRQQHFWLRQ� WR� WKH� VHZHU� DW� WKH� 7RZQ� 2IILFH�� � %HQHILWWHGSURSHUW\�RZQHUV VKDOO�SD\�XSRQ�DSSOLFDWLRQ�WKH�VHZHU�FRQQHFWLRQ�IHH�DQG�D�VHZHUH[WHQVLRQ DVVHVVPHQW� IHH�� � 7KH� VHZHU� H[WHQVLRQ� DVVHVVPHQW� IHH� ZLOO� QRW� EHFKDUJHG DIWHU�D�SHULRG�RI�WHQ������\HDUV�IURP�WKH�GDWH�WKH�%RDUG�DFFHSWHG�WKH�VHZHUIURP�WKH�GHYHORSHU� ����������
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L� 7KH�VHZHU�H[WHQVLRQ�DVVHVVPHQW�IHH��6&)��VKDOO�EH�FDOFXODWHG�DV�IROORZV�
&6�GLYLGHG�E\�')7� �&*������&*�PXOWLSOLHG�E\�')%� �6&)

ZKHUH &6�� �FRVW�RI�D�W\SLFDO���EHGURRP�GZHOOLQJ�VXEVXUIDFH�ZDVWHZDWHU�GLVSRVDO�V\VWHP��VHH�D��DERYH�')7� �GHVLJQ�IORZ�RI�W\SLFDO���EHGURRP�GZHOOLQJ&*�� �GHVLJQ�IORZ�FRVW�JDOORQ�GD\')%� �GHVLJQ�IORZ�RI�EHQHILWWHG�SURSHUW\�RZQHU�LQJDOORQV�GD\�FRQQHFWLRQ��VHH�P��LQ�SDUDJUDSK�����6&)� �VHZHU�H[WHQVLRQ�DVVHVVPHQW�IHH
M� 7KH 7RZQ�VKDOO�PDNH�VHZHU�H[WHQVLRQ�DVVHVVPHQW�IHH�UHIXQGV�WR�WKH�GHYHORSHU�DV FDOFXODWHG� LQ� 3DUDJUDSK� ����6�� LI� DQG�ZKHQ� EHQHILWWHG� SURSHUW\� RZQHUV� DUHFRQQHFWHG�WR�WKH�VHZHU�H[WHQVLRQ�
N� 1R�VHZHU�H[WHQVLRQ�DVVHVVPHQW�IHH�UHIXQGV�ZLOO�EH�PDGH�DIWHU�D�SHULRG�RI�WHQ�����\HDUV�IURP�WKH�GDWH�WKH�%RDUG�RI�6HOHFWPHQ�DFFHSWHG�WKH�GHGLFDWLRQ�RI�VDLG�VHZHUH[WHQVLRQ�IURP�WKH�GHYHORSHU�

��� 3ULYDWHO\ &RQVWUXFWHG�6HZHU�([WHQVLRQ ��,I�WKH�7RZQ�GRHV�QRW�HOHFW�WR�FRQVWUXFW�D�VHZHUH[WHQVLRQ XQGHU�SXEOLF�FRQWUDFW��WKH�GHYHORSHU��SURSHUW\�RZQHU��EXLOGLQJ�FRQWUDFWRU��HWF��PD\�FRQVWUXFW�WKH�QHFHVVDU\�VHZHU�H[WHQVLRQ� LI�VXFK�H[WHQVLRQ�LV�DSSURYHG�E\�WKH�%RDUGRI 6HOHFWPHQ�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�2UGLQDQFH���7KH�FRVW�RI�VHZHUH[WHQVLRQV WKXV�PDGH��LQFOXGLQJ�DOO�EXLOGLQJ�VHZHUV��VKDOO�EH�DEVRUEHG�E\�WKH�GHYHORSHU�(DFK EXLOGLQJ� VHZHU� PXVW� EH� LQVWDOOHG� DQG� LQVSHFWHG� DV� SUHYLRXVO\� UHTXLUHG� DQG� WKHLQVSHFWLRQ IHHV�VKDOO�EH�SDLG�E\�WKH�GHYHORSHU���'HVLJQ�RI�VHZHUV�VKDOO�EH�DV�VSHFLILHG�LQWKLV 2UGLQDQFH�� � 7KH� LQVWDOODWLRQ� RI� WKH� VHZHU� H[WHQVLRQ� VKDOO� EH� VXEMHFW� WR� SHULRGLFLQVSHFWLRQ E\�WKH�'HSDUWPHQW�RI�3XEOLF�:RUNV�DQG�WKH�H[SHQVHV�IRU�WKLV�LQVSHFWLRQ�VKDOOEH SDLG�IRU�E\� WKH�GHYHORSHU�� �7KH�'LUHFWRU�RI�3XEOLF�:RUNV
�GHFLVLRQV�VKDOO�EH�ILQDO� LQPDWWHUV RI�TXDOLW\�DQG�PHWKRGV�RI�FRQVWUXFWLRQ�� �%HIRUH� LW�PD\�EH�XVHG�� WKH�VHZHU�DV�FRQVWUXFWHG�PXVW�SDVV�WKH�OHDNDJH�WHVW�UHTXLUHG�LQ�WKLV�2UGLQDQFH�
��� 6HZHU�([WHQVLRQ�2ZQHUVKLS ��$OO�VHZHU�H[WHQVLRQV FRQVWUXFWHG�DW�WKH�SURSHUW\�RZQHU
V�EXLOGHU
V RU� GHYHORSHU
V� H[SHQVH�� DIWHU� ILQDO� DSSURYDO� DQG� OHWWHU� RI� DFFHSWDQFH� E\� WKH6HOHFWPHQ� VKDOO�EHFRPH�WKH�SURSHUW\�RI�WKH�7RZQ�DQG�VKDOO�WKHUHDIWHU�EH�PDLQWDLQHG�E\WKH 7RZQ���7KH�VHZHUV��DIWHU�WKHLU�DFFHSWDQFH�E\�WKH�7RZQ��VKDOO�EH�JXDUDQWHHG�DJDLQVWGHIHFWV�LQ�PDWHULDOV�RU�ZRUNPDQVKLS�IRU�HLJKWHHQ������PRQWKV���7KH�JXDUDQWHH�VKDOO�EH�LQWKH�IRUP�RI�D�PDLQWHQDQFH�JXDUDQWHH�ERQG�LQ�DQ�DPRXQW�QRW�OHVV�WKDQ�WHQ�SHUFHQW�����RIWKH�(QJLQHHU
V�HVWLPDWH�RI�WKH�FRVW�RI�WKH�H[WHQVLRQ�
��� %XLOGLQJ�3HUPLW�5HTXLUHPHQW ��1R�EXLOGHU�RU�GHYHORSHU�VKDOO�EH�LVVXHG�D�EXLOGLQJ�SHUPLWIRU D�QHZ�GZHOOLQJ�RU�VWUXFWXUH�UHTXLULQJ�VDQLWDU\�IDFLOLWLHV�ZLWKLQ�WKH�7RZQ��XQOHVV�D�VXLWDEOHDQG�DSSURYHG�PHWKRG�RI�ZDVWH�GLVSRVDO�LV�SURSRVHG� ����������



176(&7,21�����*8,'(/,1(6�)25�0$7(5,$/6�$1'&216758&7,21�2)�6(:(5�0$,16
��� 0DWHULDOV�DQG�'HVLJQ�RI�6HZHU�([WHQVLRQV ��6HZHU�GHVLJQ�VKDOO�EH�LQ�DFFRUGDQFH�ZLWKWKH�IROORZLQJ�SURYLVLRQV�

D� 3LSH�PDWHULDO�VKDOO�EH�39&�PDGH�IURP�YLUJLQ�SODVWLF�FRQIRUPLQJ�WR�$670�'������7\SH ���*UDGH����DQG�PDQXIDFWXUHG�LQ�DFFRUGDQFH�ZLWK�$670�'�������6'5����GXFWLOH LURQ�FRQIRUPLQJ�WR�$16,�6SHFLILFDWLRQ�$��������ZLWK�LURQ�*UDGH����������DQG FHPHQW� OLQLQJ� PHHWLQJ� $16,� 6SHFLILFDWLRQ� $������ EXW� WZLFH� WKH� WKLFNQHVVVSHFLILHG �� UHLQIRUFHG� FRQFUHWH� FRQIRUPLQJ� WR� $670� &� ���� ZLWK� D� PD[LPXPDEVRUSWLRQ�RI������RI�WKH�GU\�ZHLJKW��RU�RWKHU�PDWHULDO�DSSURYHG�E\�WKH�6HOHFWPHQ�
E� $OO MRLQWV�VKDOO�EH�SUHSDUHG�DQG� LQVWDOOHG� LQ�DFFRUGDQFH�ZLWK� WKH�PDQXIDFWXUHU
VUHFRPPHQGDWLRQV� DQG�VKDOO�EH�JDV�WLJKW�DQG�ZDWHUWLJKW���-RLQW�PDWHULDOV�VKDOO�EH�DVIROORZV�

��� 39&���$670�'�������� 'XFWLOH�,URQ���$16,�6SHFLILFDWLRQ�$���������� 5HLQIRUFHG�&RQFUHWH���$670�&����
F� 0LQLPXP�LQWHUQDO�SLSH�GLDPHWHU�VKDOO�EH�HLJKW�����LQFKHV�
G� :\H EUDQFK ILWWLQJV�IRU�KRXVH�VHUYLFHV�VKDOO�EH�39&�RU�GXFWLOH�LURQ�VDGGOHV�ZLWKVWDLQOHVV VWHHO� VWUDSV� DQG� �2�ULQJ�� VHDO� VHW� LQ� PDVWLF� WR� DIIHFW� D� ZDWHUWLJKWFRQQHFWLRQ�
H� 0LQLPXP ZLGWK�RI�WKH�WUHQFK�DW�D�SRLQW�VL[�����LQFKHV�DERYH�WKH�WRS�RI�WKH�VHZHUSLSH�DQG�PLQLPXP�VORSH�RI�VHZHU�SLSH�VKDOO�EH�DV�JLYHQ�LQ�WKH�IROORZLQJ�WDEOH�

0LQLPXP�6ORSH�LQ3LSH�'LDPHWHU 0LQLPXP�7UHQFK�:LGWK )HHW�3HU�����)HHW
�� �
����� ������� �
������ ������� �
����� ������� ������� ������� �
����� ������� �
����� ����

I� 39&�DQG�UHLQIRUFHG�FRQFUHWH�SLSH�VKDOO�EH�ODLG�RQ�VL[�����LQFKHV�RI�VFUHHQHG�JUDYHOEHGGLQJ�PDWHULDO��DQG�WKH�VFUHHQHG�JUDYHO�VKDOO�EH�VKDSHG�WR�D KHLJKW�RI�����RI�WKHSLSH GLDPHWHU�VR�DV�WR�JLYH�XQLIRUP�FLUFXPIHUHQWLDO�VXSSRUW�WR�WKH�SLSH���8QOHVVEHGGLQJ PDWHULDO�LV�UHTXLUHG�IRU�GXFWLOH�LURQ�SLSH�GXH�WR�XQVXLWDEOH�FRQGLWLRQV��WKHH[LVWLQJ H[FDYDWHG�ERWWRP�VKDOO�EH�VKDSHG�WR�D�KHLJKW�RI�����RI�WKH�SLSH�GLDPHWHUVR�DV�WR�JLYH�XQLIRUP�FLUFXPIHUHQWLDO�VXSSRUW�WR�WKH�SLSH�
����������
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J� 6FUHHQHG�JUDYHO�VKDOO�KDYH�WKH�IROORZLQJ�JUDGDWLRQ�
6LHYH�6L]H ��%\�:HLJKW�3DVVLQJ��LQFK �������LQFK ������������LQFK ����������PHVK ���������PHVK �����

K� 7KH�VFUHHQHG�JUDYHO�VKDOO�EH�EURXJKW�WR�WKH�SLSH�PLG�GLDPHWHU�
L� 7UHQFK VDQG�VKDOO�EH�SODFHG�RYHU�39&�DQG�UHLQIRUFHG�FRQFUHWH�SLSH�WR�D�KHLJKW�RQH��� IRRW�RYHU�WKH�WRS�RI�WKH�SLSH���7UHQFK�VDQG�VKDOO�EH�KDUG��GXUDEOH�SDUWLFOHV�RIJUDQXODU PDWHULDO�ZLWK������SDVVLQJ�WKH������VLHYH�DQG�������SDVVLQJ�WKH�����VLHYH����3HUFHQWDJHV�DUH�E\�ZHLJKW��
M� %DFNILOO PDWHULDO�VKDOO�WKHQ�EH�SODFHG�DQG�FRPSDFWHG���6XLWDEOH�EDFNILOO�PDWHULDO�VKDOOEH�WKH�IROORZLQJ�RU�D�FRPELQDWLRQ�RI�WKH�IROORZLQJ�

��� ([FDYDWHG�PDWHULDO�WKDW�ZLOO�FRPSDFW�WR�WKH�FRPSDFWLRQ�UHTXLUHPHQWV���� 0DWHULDO�WKDW�GRHV�QRW�FRQWDLQ�URFNV�ODUJHU�WKDQ���LQFKHV�LQ�DQ\�GLPHQVLRQ���� 'U\�FOD\�EDFNILOO�IUHH�RI�FORGV���� :HW FOD\�WKDW�DORQH�ZRXOG�EH�XQVWDEOH�EXW�ZKHQ�PL[HG�ZLWK�VDQG�DQG�RUJUDYHO�ZLOO�EH�VWDEOH�DQG�ZLOO�FRPSDFW�
N� &RPSDFWLRQ GHQVLWLHV�VSHFLILHG�KHUHLQ�VKDOO�EH�WKH�SHUFHQWDJH�RI�WKH�PD[LPXPGHQVLW\ REWDLQDEOH�DW�RSWLPXP�PRLVWXUH�FRQWHQW�DV�GHWHUPLQHG�DQG�FRQWUROOHG�LQDFFRUGDQFH�ZLWK�$$6+72�7������0HWKRG�&��GHSHQGLQJ�RQ�WKH�PDWHULDO�VL]H�

)LHOG�GHQVLW\�WHVWV�VKDOO�EH�PDGH�LQ�DFFRUGDQFH�ZLWK�$$6+72�7�������(DFK�OD\HURI EDFNILOO�VKDOO�EH�PRLVWHQHG�RU�GULHG�DV�UHTXLUHG��DQG�VKDOO�EH�FRPSDFWHG�WR�WKHIROORZLQJ�GHQVLWLHV�
��� %HGGLQJ�PDWHULDO�DQG�WUHQFK�VDQG������������������������������� 6XLWDEOH�EDFNILOO�XQGHU�SDYHG�RU�VKRXOGHU�DUHDV���������� *UDYHO�%DVH��D� 8QGHU�SDYHG�DUHDV������������������������������������������E� ,Q�VKRXOGHU�DUHDV����������������������������������������������� /RDP�DUHDV������������������������������������������������������������������� $OO�RWKHU�DUHDV������������������������������������������������������������

O� ,I�WKH�WUHQFK�ZLGWKV�DUH�IRXQG�WR�H[FHHG�WKH�OLPLWV�VSHFLILHG��WKH�VHZHU�SLSH�VKDOO�EHHQFDVHG LQ�D�PLQLPXP�RI�VL[�����LQFKHV�RI�FRQFUHWH�RU�KLJK�VWUHQJWK�SLSH�XVHG�DVGHWHUPLQHG�E\�WKH�6XSHULQWHQGHQW�
����������
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P� 3LSH�FODVVHV�VKDOO�EH�GHWHUPLQHG�DFFRUGLQJ�WR�:3&)�0DQXDO�RI�3UDFWLFH�1R����3LSH�WKLFNQHVV�VKDOO�EH�FDOFXODWHG�RQ�WKH�IROORZLQJ�FULWHULD�
6DIHW\�)DFWRU ���/RDG�)DFWRU ���:HLJKW�RI�6RLO ����OEV��FX��IW�:KHHO�/RDGLQJ �������OEV�

Q� $OO H[FDYDWLRQV�UHTXLUHG�IRU�WKH�LQVWDOODWLRQ�RI�VHZHU�H[WHQVLRQV�VKDOO�EH�RSHQ�WUHQFKZRUN�XQOHVV�DSSURYHG�E\�WKH�6XSHULQWHQGHQW���1R�EDFNILOO�VKDOO�EH�SODFHG�XQWLO�WKHZRUN�KDV�EHHQ�LQVSHFWHG�
R� 0DQKROHV VKDOO�EH�FRQVWUXFWHG�DW�DOO�FKDQJHV�LQ�VORSH�RI�DOLJQPHQW�RU�DW�LQWHUYDOVQRW�H[FHHGLQJ�����OLQHDU�IHHW��XQOHVV�DSSURYHG�E\�WKH�6XSHULQWHQGHQW��DQG�VKDOO�EHSUHFDVW�FRQFUHWH�

��� 3UHFDVW PDQKROH�VHFWLRQV�VKDOO�FRQIRUP�WR�$670�&�����DQG�EH�DVSKDOWFRDWHG� FHPHQW�VKDOO�EH�7\SH�,,,�ZLWK�D�PLQLPXP�FRPSUHVVLYH�VWUHQJWK�RI������SVL�
��� 3UHFDVW�EDVH�DQG�EDUUHO�VHFWLRQV�VKDOO�KDYH�WRQJXH�DQG�JURRYH�MRLQWV�ZLWKURXQG UXEEHU�JDVNHWV�VHW�LQ�VSHFLDOO\�SURYLGHG�LQGHQWDWLRQV�FRQIRUPLQJ�WR$670 &� ����� RU� EXW\O� EDVH� MRLQW� VHDODQW� WKDW� SHUPLWV� LQVWDOODWLRQ� LQWHPSHUDWXUHV�IURP���� )�WR���� )��DQG�PHHWV�)HGHUDO�6SHFLILFDWLRQ�66�6�R R������
��� (DFK VHFWLRQ� RI� WKH� SUHFDVW� PDQKROH� VKDOO� KDYH� WZR� ���� KROHV� IRU� WKHSXUSRVH�RI�KDQGOLQJ�DQG�VHWWLQJ���7KHVH�KROHV�VKDOO�EH�WDSHUHG�DQG�VKDOO�EHSOXJJHG�ZLWK�QRQ�VKULQN�PRUWDU�RU�JURXW�LQ FRPELQDWLRQ�ZLWK�FRQFUHWH�SOXJVDIWHU�LQVWDOODWLRQ�
��� 3LSH WR�PDQKROH�MRLQWV�VKDOO�EH�/RFN�-RLQW�IOH[LEOH�PDQKROH�VOHHYH��.RU�1�6HDO�MRLQW�VOHHYH��RU�HTXLYDOHQW�
��� 0DQKROH LQYHUW�EULFNV�VKDOO�FRQIRUP�WR�$670�&�����*UDGH�66��KDUG�EULFN�PDGH�IURP�FOD\�RU�VKDOH��
��� 'DPSSURRILQJ IRU�FRQFUHWH�VKDOO�EH�VHPL�PDVWLF�W\SH�+RUQ��'HK\GUDWLQH������5,: 0DULQH�(PXOVLILHG�/LTXLG��E\�7RFK�%URV��� ,QF��� �+\GURFLGH������E\6RQQHERUQ��RU�HTXLYDOHQW�
��� 0DQKROH UXQJV��ZKHQ� UHTXLUHG��VKDOO�EH�RI�����LQFK�GLDPHWHU��DOXPLQXPVDIHW\�W\SH�VWHSV�

5XQJV VKDOO�EH�SODFHG�WZHOYH������LQFKHV�RQ�FHQWHU�LQ�FRQFUHWH�DQG�VKDOO�QRWEH�VXEMHFWHG�WR�DQ\�ORDGV�IRU�D�PLQLPXP�RI�VHYHQ��� GD\V���&RSRO\PHU�SRO\SURS\OHQH�VWHSV�UHLQIRUFHG�ZLWK������*UDGH���VWHHO�UHEDU�WKURXJKRXW�PD\�EH�XVHG�LQ�SODFH�RI�DOXPLQXP�����������
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��� $IWHU WKH�H[FDYDWLRQ�KDV�EHHQ�GRQH�DQG�OHYHOHG��RQH�����IRRW�RI�VFUHHQHGJUDYHO VKDOO� EH� SODFHG� LQ� WKH� ERWWRP� RI� WKH� H[FDYDWLRQ�� OHYHOHG�� DQGWKRURXJKO\�FRPSDFWHG�
��� 3UHFDVW FRQFUHWH�PDQKROH�VHFWLRQV�VKDOO�EH�VHW�VR�DV�WR�EH�YHUWLFDO�DQG�ZLWKVHFWLRQV�LQ�WUXH�DOLJQPHQW������LQFK�PD[LPXP�WROHUDQFH�WR�EH�DOORZHG�
���� 7KH�WRS�RI�WKH�SUHFDVW�UHLQIRUFHG�FRQFUHWH�XQLW�VKDOO�EH�VHW�DW�D�JUDGH�WKDWZLOO DOORZ�D�PLQLPXP�RI�WZR�FRXUVHV�DQG�D�PD[LPXP�RI�ILYH�FRXUVHV�RI�EULFNDQG PRUWDU EHIRUH�VHWWLQJ�WKH�FDVW�LURQ�IUDPH�DQG�FRYHU���0RUWDU�IRU�EULFNPDVRQU\ VKDOO�EH�7\SH�,,�3RUWODQG�FHPHQW�PL[HG�LQ�WKH�SURSRUWLRQ�RI�RQHSDUW�FHPHQW�WR�WZR�SDUWV�VDQG��ZRUNHG�WR�WKH�SURSHU�FRQVLVWHQF\�
���� 7KH LQVLGH� DQG� RXWVLGH� RI� WKH� PDVRQU\� ZRUN� RI� DOO� PDQKROHV� VKDOO� EHSODVWHUHG ZLWK�D�����3RUWODQG�FHPHQW�PRUWDU���7KH�WKLFNQHVV�RI�WKH�PRUWDUVKDOO EH�RQH�KDOI�������LQFK��DQG�WKH�PRUWDU�VKDOO�EH�FDUHIXOO\�VSUHDG�DQGWKRURXJKO\ WURZHOHG�� OHDYLQJ�D�VPRRWK��VXEVWDQWLDOO\�ZDWHUSURRI�VXUIDFH�7KH PRUWDU�VKDOO�EH�H[WHQGHG�WR�FRPSOHWHO\�FRYHU�WKH�RXWVLGH�DQG�LQVLGHVXUIDFHV�RI�DOO�PDVRQU\�ZRUN�
���� 7KH FRQFUHWH�PDQKROHV�VKDOO�KDYH�D�FKDQQHO�SDVVLQJ�WKURXJK�WKH�ERWWRPZKLFK FRUUHVSRQGV� LQ�VKDSH�ZLWK� WKH� ORZHU� WZR�WKLUGV�RI� WKH�SLSH�� �6LGHLQYHUWV�VKDOO�EH�FXUYHG�DQG�PDLQ�LQYHUWV �ZKHUH�GLUHFWLRQ�FKDQJHV��VKDOO�EHODLG RXW�LQ�VPRRWK�FXUYHV�RI�WKH�ORQJHVW�SRVVLEOH�UDGLXV���7KH�WRS�RI�WKH�VKHOIVKDOO�VORSH�WR�GUDLQ�WRZDUGV�WKH�PDLQ�FKDQQHO�
���� 0DQKROHV VKDOO�EH�FRQVWUXFWHG�DV�WKH�VHFWLRQV�RI�WKH�SLSHOLQHV��EHWZHHQWKHP DUH�FRPSOHWHG��DQG�XQOHVV�WKLV�LV�GRQH��WKH�(QJLQHHU�VKDOO�KDYH�WKHDXWKRULW\ WR�VWRS� WUHQFKLQJ�DQG�SLSH� OD\LQJ�XQWLO�PDQKROH�FRQVWUXFWLRQ� LVEURXJKW XS SURSHUO\���$OO�JURXQG�ZDWHU�VKDOO�EH�NHSW�DZD\�IURP�DQ\�QHZO\SODFHG FRQFUHWH�RU�IUHVKO\�ODLG�PDVRQU\�ZRUN�XQWLO�WKH�FRQFUHWH�KDV�SURSHUO\VHW�DQG�D�ZDWHUWLJKW�MRE�LV�REWDLQHG�
���� $OO VXUIDFHV�WR�EH�GDPSSURRIHG�VKDOO�EH�FOHDQ��VPRRWK��GU\��DQG�IUHH�IURPORRVH�PDWHULDO���%UXVK�WKH�GDPSSURRILQJ�RQWR�WKH�RXWVLGH�FRQFUHWH�PDQKROHVXUIDFH�DQG�ILOO�DOO�YRLGV���$SSO\�LQ�WZR�����FRDWV�DQG�FRQIRUP�WR�WKH�FRYHULQJFDSDFLW\ RI�WKH�PDWHULDO�XVHG�LQ�VWULFW�DFFRUGDQFH�ZLWK�WKH�PDQXIDFWXUHU
VUHFRPPHQGDWLRQV DQG� GLUHFWLRQV�� � )LUVW� FRDW� WR� EH� DSSOLHG� E\� WKHPDQXIDFWXUHU RI� WKH�PDQKROHV�� �6HFRQG� FRDW� WR� EH� ILHOG� DSSOLHG� E\� WKH&RQWUDFWRU���'R�QRW�DSSO\�GDPSSURRILQJ�LQ�IUHH]LQJ�RU�ZHW�ZHDWKHU�
���� ,URQ FDVWLQJV�IRU�PDQKROH�IUDPHV�DQG�FRYHUV�VKDOO�FRQIRUP�WR�$670�$���DQG�VKDOO�EH�&ODVV����

�D� 0DQKROH IUDPHV� DQG� FRYHUV� VKDOO� EH� WRXJK� JUD\� LURQ� IUHH� IURPFUDFNV��KROHV��VZHOOV��DQG�FROG�VKXWV���7KH�TXDOLW\�VKDOO�EH�VXFK�WKDWD EORZ�IURP�D�KDPPHU�ZLOO�SURGXFH�DQ�LQGHQWDWLRQ�RQ�DQ�HGJH�RI�WKHFDVWLQJ ZLWKRXW� IODNLQJ� WKH� PHWDO�� � )UDPHV� DQG� FRYHUV� VKDOO� EHPDFKLQH�VHDWHG�VR�DV�WR�SURYLGH�D�WLJKW��HYHQ�ILW�����������
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�E� 0DQKROH IUDPHV�VKDOO�EH����WR����KLJK�DQG�VKDOO�EH�DSSUR[LPDWHO\����LQ GLDPHWHU�ZLWK�D�PLQLPXP�RSHQLQJ�RI�����DQG�D�PD[LPXP�RSHQLQJRI ����� �0DQKROH� FRYHUV� VKDOO� EH� VROLG� DQG� VKDOO� KDYH� WKH�ZRUG�6(:(5� ����KLJK��FDVW�RQ�WKH�WRS���7KH�DSSUR[LPDWH�WRWDO�ZHLJKW�RIIUDPH DQG�FRYHU�VKDOO�EH�����SRXQGV���&RYHUV�VKDOO�KDYH�WZR����FRQFHDOHG�SLFNKROHV�
�F� &DVWLQJ VKDOO�EH�JLYHQ�RQH�����FRDW�RI�FROG�WDU�SLWFK�YDUQLVK�DW�WKHIDFWRU\ EHIRUH�VKLSPHQW��DQG�VDLG�FRDWLQJ�VKDOO�EH�VPRRWK�DQG�WRXJKDQG�QRW�EULWWOH�
�G� )UDPHV VKDOO�EH�VHW�FRQFHQWULF�ZLWK�WKH�WRS�RI�WKH�PDVRQU\�DQG�LQ�IXOOEHG RI�PRUWDU�VR�WKDW�WKH�VSDFH�EHWZHHQ�WKH�WRS�RI�WKH�PDQKROHPDVRQU\ DQG� WKH�ERWWRP�IODQJH�RI� WKH� IUDPH�VKDOO�EH�FRPSOHWHO\ILOOHG DQG�PDGH�ZDWHUWLJKW���$�WKLFN�ULQJ�RI�PRUWDU�H[WHQGLQJ�WR�WKHRXWHU�HGJH RI�WKH�PDVRQU\�VKDOO�EH�SODFHG�DOO�DURXQG�DQG�RQ�WRS�RIWKH ERWWRP�IODQJH���0RUWDU�VKDOO�EH�VPRRWKO\�ILQLVKHG�DQG�KDYH�DVOLJKW�VORSH�WR�VKHG�ZDWHU�DZD\�IURP�WKH�IUDPH�

��� /HDNDJH�7HVWLQJ ��$OO�VHZHUV�VKDOO�VDWLVI\�UHTXLUHPHQWV�RI�D�OHDNDJH�WHVW�EHIRUH�WKH\�DUHDFFHSWHG�E\�WKH�6XSHULQWHQGHQW���7KH�OHDNDJH�WHVW�VKDOO�EH�DV�IROORZV�
D� )RU HDFK�VL]H�RI�SLSHOLQH��DQ�LQLWLDO�OHDNDJH�WHVW�VKDOO�EH�PDGH�RQ�WKH�ILUVW�VHFWLRQRI�WKH�SLSHOLQH�FRPSOHWH�EHWZHHQ�WZR�DGMDFHQW PDQKROHV���7KHUHDIWHU��WKH�OHDNDJHWHVWV�VKDOO�EH�PDGH�RQ�VHFWLRQV�RI�DSSURYHG�OHQJWKV�RI�FRPSOHWHG�SLSHOLQH�
E� (DFK�VHFWLRQ�VKDOO�EH�WHVWHG�XSRQ�LWV�FRPSOHWLRQ�
F� $LU�FKHFNLQJ�RI�VHZHU�OLQHV�VKDOO�EH�DV�IROORZV�

��� $IWHU EDFNILOOLQJ�VHZHU�OLQH�IURP�PDQKROH�WR�PDQKROH��WKH�&RQWUDFWRU�VKDOOFRQGXFW DQ�DLU� OHDNDJH� WHVW� LQ� WKH� SUHVHQFH�RI� WKH�(QJLQHHU�� XVLQJ� ORZSUHVVXUH�DLU�
��� 7KH�HTXLSPHQW�XVHG�VKDOO�PHHW�WKH�IROORZLQJ�PLQLPXP�UHTXLUHPHQWV�

�D� 3QHXPDWLF SOXJV�VKDOO�KDYH�D�VHDOLQJ�OHQJWK�HTXDO�WR�RU�JUHDWHU�WKDQWKH�GLDPHWHU�RI�WKH�SLSH�WR�EH�LQVSHFWHG�
�E� 3QHXPDWLF SOXJV�VKDOO�UHVLVW�LQWHUQDO�WHVW�SUHVVXUHV�ZLWKRXW�UHTXLULQJH[WHUQDO�EUDFLQJ�RU�EORFNLQJ�
�F� $OO�DLU�XVHG�VKDOO�SDVV�WKURXJK�D�VLQJOH�FRQWURO�SDQHO�
�G� 7KUHH�LQGLYLGXDO�KRVHV�VKDOO�EH�XVHG�IRU�WKH�IROORZLQJ�FRQQHFWLRQV�

����������
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�L� )URP�FRQWURO�SDQHO�WR�SQHXPDWLF�SOXJV�IRU�LQIODWLRQ��LL� )URP�FRQWURO�SDQHO�WR�VHDOHG�OLQH�IRU�LQWURGXFLQJ�WKHORZ�SUHVVXUH�DLU��LLL� )URP�VHDOHG�OLQH�WR�FRQWURO�SDQHO�IRU�FRQWLQXDOO\PRQLWRULQJ�DLU�SUHVVXUH�ULVH�LQ�WKH�VHDOHG�OLQH�
��� 3URFHGXUHV��D� $OO SQHXPDWLF�SOXJV�VKDOO�EH�VHDO�WHVWHG�EHIRUH�EHLQJ�XVHG�LQ�WKHDFWXDO WHVW� LQVWDOODWLRQ�� � 2QH� OHQJWK� RI� SLSH� VKDOO� EH� ODLG� RQ� WKHJURXQG DQG�VHDOHG�DW�ERWK�HQGV�ZLWK� WKH�SQHXPDWLF�SOXJV� WR�EHFKHFNHG� $LU�VKDOO�EH� LQWURGXFHG� LQWR� WKH�SOXJV� WR����SVLJ�� �7KHVHDOHG SLSH�VKDOO�EH�SUHVVXUL]HG�WR���SVLJ���7KH�SOXJV�PXVW�KROGDJDLQVW�WKLV�SUHVVXUH�ZLWKRXW�KDYLQJ�WR�EH�EUDFHG�

�E� $IWHU D�PDQKROH�WR�PDQKROH�UHDFK�RI�SLSH�KDV�EHHQ�EDFNILOOHG�DQGFOHDQHG� DQG� WKH� SQHXPDWLF� SOXJV� DUH� FKHFNHG� E\� WKH� DERYHSURFHGXUH� WKH�SOXJV�VKDOO�EH�SODFHG�LQ�WKH�OLQH�DW�HDFK�PDQKROHDQG LQIODWHG�WR����SVLJ���/RZ�SUHVVXUH�DLU�VKDOO�EH�LQWURGXFHG�LQWR�WKLVVHDOHG OLQH�XQWLO�WKH�LQWHUQDO�DLU�SUHVVXUH�UHDFKHV���SVLJ�JUHDWHU�WKDQWKH DYHUDJH�EDFN�SUHVVXUH�RI�DQ\�JURXQG�ZDWHU�WKDW�PD\�EH�RYHU�WKHSLSH� $W�OHDVW�WZR�PLQXWHV�VKDOO�EH�DOORZHG�IRU�WKH�DLU�SUHVVXUH�WRVWDELOL]H�
�F� $IWHU WKH�VWDELOL]DWLRQ�SHULRG������SVLJ�PLQLPXP�SUHVVXUH�LQ�WKH�SLSH��WKH DLU� KRVH� IURP� WKH� FRQWURO� SDQHO� WR� WKH� DLU� VXSSO\� VKDOO� EHGLVFRQQHFWHG� 7KH� SRUWLRQ� RI� OLQH� EHLQJ� WHVWHG� VKDOO� EH� WHUPHG�$FFHSWDEOH� LI� WKH� WLPH� UHTXLUHG� LQ�PLQXWHV� IRU� WKH� SUHVVXUH� WRGHFUHDVH IURP� ���� WR� ���� SVLJ� �JUHDWHU� WKDQ� WKH� DYHUDJH� EDFNSUHVVXUH RI�DQ\�JURXQG�ZDWHU�WKDW�PD\�EH�RYHU�WKH�SLSH��VKDOO�QRW�EHOHVV�WKDQ�WKH�WLPH�VHW�IRUWK�LQ�WKH�IROORZLQJ�WDEOH�

3LSH�'LDPHWHU�LQ�,QFKHV 0LQXWHV� ���� ���� ����� ����� ����� ����� ����� ������ ������ ������ ������ ������ ����
�G� ,Q DUHDV ZKHUH�JURXQG�ZDWHU�LV�NQRZ�WR�H[LVW��WKH�&RQWUDFWRU�VKDOOLQVWDOO D�����LQFK�GLDPHWHU�FDSSHG�SLSH�QLSSOH��DSSUR[LPDWHO\����ORQJ� WKURXJK� WKH�PDQKROH�ZDOO�RQ� WRS�RI�RQH�RI� WKH�VHZHU� OLQHVHQWHULQJ�WKH�PDQKROH��� ����������
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7KLV VKDOO� EH� GRQH� DW� WKH� WLPH� WKH� VHZHU� OLQH� LV� LQVWDOOHG�,PPHGLDWHO\ SULRU� WR� WKH� SHUIRUPDQFH� RI� WKH� OHDNDJH� WHVW�� WKHJURXQGZDWHU�VKDOO�EH�GHWHUPLQHG�E\�UHPRYLQJ�WKH�SLSH�FDS��EORZLQJDLU�WKURXJK�WKH�SLSH�QLSSOH�LQWR�WKH�JURXQG�VR�DV�WR�FOHDU�LW� DQG�WKHQFRQQHFWLQJ�D�FOHDU�SODVWLF�WXEH�WR�WKH�QLSSOH���7KH�SODVWLF�WXEH�VKDOOEH KHOG�YHUWLFDOO\�DQG�D�PHDVXUHPHQW�RI�WKH�KHLJKW�LQ�IHHW�RI�ZDWHURYHU WKH�LQYHUW�RI�WKH�SLSH�VKDOO�EH�WDNHQ�DIWHU�WKH�ZDWHU�KDV�VWRSSHGULVLQJ�LQ�WKLV�SODVWLF�WXEH���7KH�KHLJKW�LQ�IHHW�VKDOO�EH�GLYLGHG�E\����WR HVWDEOLVK�WKH�SRXQGV�RI�SUHVVXUH�WKDW�ZLOO�EH�DGGHG�WR�DOO�UHDGLQJV��)RU H[DPSOH�� LI� WKH�KHLJKW�RI�ZDWHU� LV����ò�IHHW�� WKHQ�WKH�DGGHGSUHVVXUH�ZLOO�EH���SVLJ���7KLV�LQFUHDVHV�WKH�����SVLJ�WR�����SVLJ��DQGWKH�����SVLJ�WR�����SVLJ���7KH�DOORZDEOH�GURS�RI�RQH�KDOI�SRXQG�DQGWKH�WLPLQJ�UHPDLQ�WKH�VDPH��
�H� ,I�WKH�LQVWDOODWLRQ�IDLOV�WR PHHW�WKLV�UHTXLUHPHQW��WKH�&RQWUDFWRU�VKDOOGHWHUPLQH WKH� VRXUFH� RI� WKH� OHDNDJH� DQG� UHSDLU� RU� UHSODFH� DOOGHIHFWLYH�PDWHULDOV�DW�KLV�RZQ�H[SHQVH�

G� 0DQKROHV�VKDOO�EH�WHVWHG�E\�SOXJJLQJ�WKH�SLSHV��EUDFLQJ�WKH�SOXJV�WR�SUHYHQW�WKHPEORZLQJ�RXW�DQG�SHUIRUPLQJ�D�YDFXXP�WHVW�LQ�WKH�IROORZLQJ�PDQQHU�
��� ,QVWDOO�WKH�WHVWLQJ�HTXLSPHQW�DFFRUGLQJ�WR�WKH�PDQXIDFWXUHU
V�LQVWUXFWLRQV�
��� $ YDFXXP�RI����LQFKHV�RI�+J��PHUFXU\��VKDOO�EH�GUDZQ�RQ�WKH�PDQKROH�DQGWKH�ORVV�RI���LQFK�RI�+J�YDFXXP�WLPHG���7KH�PDQKROH�VKDOO�EH�FRQVLGHUHG�WRKDYH SDVVHG�WKH�WHVW�LI�WKH�WLPH�IRU�WKH�ORVV�RI���LQFK�RI�+J�YDFXXP�LV�WZR����PLQXWHV�RU�ORQJHU�
��� ,I WKH�PDQKROH�IDLOV�WKH�LQLWLDO�WHVW��WKH�&RQWUDFWRU�VKDOO�ORFDWH�WKH�OHDN�V��DQGPDNH�UHSDLUV���7KH�PDQKROH�VKDOO�EH�WHVWHG�XQWLO�D�VDWLVIDFWRU\�WHVW�UHVXOW�LVREWDLQHG�

����������
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��� 8QSROOXWHG ZDWHU�SURKLELWHG�LQ�3XEOLF�6DQLWDU\�6HZHU ��1R�SHUVRQ�VKDOO�GLVFKDUJH�RUFDXVH�WR�EH�GLVFKDUJHG�DQ\�XQSROOXWHG�ZDWHUV�VXFK�DV�VWRUP�ZDWHU� VXUIDFH�ZDWHU��JURXQGZDWHU��URRI�UXQRII��VXPS�SXPSV��IRXQGDWLRQ�GUDLQV��VXEVXUIDFH�GUDLQDJH��FRROLQJ�ZDWHU��RUXQSROOXWHG�LQGXVWULDO�SURFHVV�ZDWHU��WR�DQ\�VDQLWDU\�VHZHU�
��� 6WRUP:DWHU�'UDLQDJH ��6WRUP�ZDWHU�DQG�DOO�RWKHU�XQSROOXWHG�GUDLQDJH�VKDOO�EH�GLVFKDUJHGWR VXFK�VHZHUV�DV�DUH�VSHFLILFDOO\�GHVLJQDWHG�DV�VWRUP�VHZHUV��RU�WR�D�QDWXUDO�RXWOHW��DVDSSURYHG�LQ�ZULWLQJ�E\�WKH�0DQDJHU���,QGXVWULDO�FRROLQJ�ZDWHU�RU�XQSROOXWHG�SURFHVV�ZDWHUVPD\ EH�GLVFKDUJHG��XSRQ�ZULWWHQ�DSSURYDO�RI�WKH�0DQDJHU��WR�D�VWRUP�VHZHU�RU�QDWXUDORXWOHW� SURYLGHG��KRZHYHU��WKDW�VXFK�GLVFKDUJH�VKDOO�FRPSO\�ZLWK�0DLQH�5HYLVHG�6WDWXWHV$QQRWDWHG��7LWOH�����&KDSWHU����6HFW������
��� 3URKLELWHG�'LVFKDUJHV ��1R�SHUVRQ�VKDOO�GLVFKDUJH�RU�FDXVH�WR�EH�GLVFKDUJHG�DQ\�RI�WKHIROORZLQJ�GHVFULEHG�ZDWHUV�WR�ZDVWHV�WR�DQ\�SXEOLF�VHZHUV�

D� $Q\ JDVROLQH��EHQ]HQH��QDSKWKD��IXHO�RLO��RU�RWKHU�IODPPDEOH�RU�H[SORVLYH�OLTXLG�VROLG��RU�JDV�ZKLFK�ZLOO�FDXVH�D�ILUH�RU�H[SORVLYH KD]DUG�LQ�WKH�ZDVWHZDWHU�IDFLOLWLHV�
E� $Q\ ZDWHUV RU�ZDVWHV�FRQWDLQLQJ� WR[LF�RU�SRLVRQRXV�VROLGV�� OLTXLGV��RU�JDVHV� LQVXIILFLHQW TXDQWLW\��HLWKHU�VLQJO\�RU�E\� LQWHUDFWLRQ�ZLWK�RWKHU�ZDVWHV�� WR� LQMXUH�RULQWHUIHUH ZLWK�DQ\�VHZDJH�WUHDWPHQW�SURFHVV��FRQVWLWXWH�D�KD]DUG�WR�KXPDQV�RUDQLPDOV� FUHDWH�D�SXEOLF�QXLVDQFH��RU�FUHDWH�DQ\�KD]DUG�LQ�WKH�UHFHLYLQJ�ZDWHUV�RIWKH VHZDJH�WUHDWPHQW�SODQW���7R[LF�SROOXWDQWV�VKDOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR�SROOXWDQWV�LGHQWLILHG�SXUVXDQW�WR�6HFWLRQ�����D��RI�WKH�&OHDQ�:DWHU�$FW�
F� $Q\ ZDWHUV�RU�ZDVWHV�KDYLQJ�D�S+�ORZHU�WKDQ������RU�KDYLQJ�DQ\�RWKHU�FRUURVLYHSURSHUW\ FDSDEOH� RI� FDXVLQJ� GDPDJH� RU� KD]DUG� WR� VWUXFWXUHV�� HTXLSPHQW� RUSHUVRQQHO�RI�WKH�VHZDJH�ZRUNV�
G� 6ROLG RU YLVFRXV� VXEVWDQFHV� LQ� TXDQWLWLHV� RU� RI� VXFK� VL]H� FDSDEOH� RI� FDXVLQJREVWUXFWLRQ�WR�WKH�IORZ�LQ�VHZHUV��RU�RWKHU�LQWHUIHUHQFH�ZLWK�WKH�SURSHU�RSHUDWLRQ�RIWKH VHZDJH�ZRUNV�VXFK�DV��EXW�QRW�OLPLWHG�WR��DVKHV��ERQHV��FLQGHUV��VDQG��PXG�VWUDZ� VKDYLQJV��PHWDO��JODVV��UDJV��IHDWKHUV��WDU��SODVWLFV��ZRRG��XQJURXQG�JDUEDJH�ZKROH EORRG��PDQXUH��KDLU�DQG� IOHVKLQJV��HQWUDLOV�DQG�SDSHU�GLVKHV�� FXSV��PLONFRQWDLQHUV� HWF���HLWKHU�ZKROH�RU�JURXQG�E\�JDUEDJH�JULQGHUV��H[FHSW�KRPH�JDUEDJHGLVSRVDO�XQLWV�DUH�DFFHSWDEOH�

��� 'LVFKDUJH /LPLWV ��1R�SHUVRQ�VKDOO�GLVFKDUJH�RU�FDXVH�WR�EH�GLVFKDUJHG�WKH�IROORZLQJGHVFULEHG�VXEVWDQFHV��PDWHULDOV��ZDWHUV��RU�ZDVWHV�LI�LW�DSSHDUV�OLNHO\�LQ�WKH�RSLQLRQ�RI�WKH7RZQ WKDW� VXFK� ZDVWHV� FDQ� KDUP� HLWKHU� WKH� VHZHUV�� VHZDJH� WUHDWPHQW� SURFHVV�� RUHTXLSPHQW� KDYH�DQ�DGYHUVH�HIIHFW�RQ�WKH�UHFHLYLQJ�VWUHDP��RU�FDQ�RWKHUZLVH�HQGDQJHU�OLIH�OLPE� SXEOLF� SURSHUW\�� RU� FRQVWLWXWH� D� QXLVDQFH�� � ,Q� IRUPLQJ� WKHLU� RSLQLRQ� DV� WR� WKHDFFHSWDELOLW\�RI�WKHVH�ZDVWHV��WKH�7RZQ�ZLOO�JLYH�FRQVLGHUDWLRQ�WR�VXFK�IDFWRUV�DV�WKH�������
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TXDQWLWLHV RI�VXEMHFW�ZDVWHV�LQ�UHODWLRQ�WR�IORZV�DQG�YHORFLWLHV�LQ�WKH�VHZHUV��PDWHULDOV�RIFRQVWUXFWLRQ RI�WKH�VHZHUV��QDWXUH�RI�WKH�VHZDJH�WUHDWPHQW�SURFHVV��FDSDFLW\�RI�WKH�VHZDJHWUHDWPHQW�SODQW��DQG�RWKHU�SHUWLQHQW�IDFWRUV���7KH�VXEVWDQFHV�SURKLELWHG�DUH�
D� $Q\ OLTXLG RU�YDSRU�KDYLQJ�D�WHPSHUDWXUH�KLJKHU�WKDQ���� )���� &���RU�ZKLFK�LQR RFRPELQDWLRQ ZLWK� RWKHU� ZDVWHV� HQWHULQJ� WKH� SODQW� ZLOO� UHVXOW� LQ� DQ� LQIOXHQWWHPSHUDWXUH�H[FHHGLQJ���� )����� &��R� R�
E� $Q\�ZDWHU�RU�ZDVWH�FRQWDLQLQJ�IDWV��ZD[��JUHDVH��RU�RLOV��ZKHWKHU�HPXOVLILHG�RU�QRW�LQ�H[FHVV�RI�RQH�KXQGUHG�������PJ�O��RU�FRQWDLQLQJ�VXEVWDQFHV�ZKLFK�PD\�VROLGLI\RU�EHFRPH�YLVFRXV�DW�WHPSHUDWXUHV�EHWZHHQ��� )�DQG���� )����DQG��� &��R� R� R
F� $Q\�JDUEDJH�WKDW�KDV�QRW�EHHQ�SURSHUO\�VKUHGGHG����6HH�6(&7,21�������
G� $Q\�ZDWHUV RU�ZDVWHV�FRQWDLQLQJ�VWURQJ�DFLG��LURQ�SLFNOLQJ�ZDVWHV�RU�FRQFHQWUDWHGSODWLQJ�VROXWLRQV�ZKHWKHU�QHXWUDOL]HG�RU�QRW�
H� $Q\ ZDWHUV� RU� ZDVWHV� FRQWDLQLQJ� LURQ�� FKURPLXP�� FRSSHU�� ]LQF�� DQG� VLPLODUREMHFWLRQDEOH RU�WR[LF�VXEVWDQFHV�LQ�VXFK�TXDQWLWLHV�RU�FRQFHQWUDWLRQV�WKDW�DQ\�VXFKPDWHULDO UHFHLYHG�LQ�WKH�FRPSRVLWH�VHZDJH�DW�WKH�VHZDJH�WUHDWPHQW�ZRUNV�H[FHHGVWKH�OLPLWV�HVWDEOLVKHG�E\�WKH�7RZQ�IRU�VXFK�PDWHULDOV�
I� $Q\ ZDWHUV RU� ZDVWHV� FRQWDLQLQJ� SKHQROV� RU� RWKHU� WDVWH� RU� RGRU� SURGXFLQJVXEVWDQFHV� LQ�VXFK�FRQFHQWUDWLRQV�DV�WR�H[FHHG�OLPLWV�ZKLFK�PD\�EH�HVWDEOLVKHGE\�WKH�7RZQ�VR�WKDW�DIWHU�WUHDWPHQW�RI�WKH�FRPSRVLWH�VHZDJH��WKH�GLVFKDUJH�PHHWVWKH�UHTXLUHPHQWV�RI�WKH�6WDWH��)HGHUDO��RU�RWKHU�SXEOLF�DJHQFLHV�RI�MXULVGLFWLRQ�
J� $Q\ UDGLRDFWLYH�ZDVWHV�RU�LVRWRSHV�RI�VXFK�KDOI�OLIH�RU�FRQFHQWUDWLRQ�DV�PD\�H[FHHGOLPLWV HVWDEOLVKHG� E\� WKH� 7RZQ� LQ� FRPSOLDQFH� ZLWK� DSSOLFDEOH� 6WDWH� RU� )HGHUDOUHJXODWLRQV�
K� $Q\�ZDWHUV�RU�ZDVWHV�KDYLQJ�D�S+�ORZHU�WKDQ�����RU�KLJKHU�WKDQ�����
L� 0DWHULDOV�ZKLFK�H[HUW�RU�FDXVH�

��� 8QXVXDO FRQFHQWUDWLRQV�RI�LQHUW�VXVSHQGHG�VROLGV�VXFK�DV��EXW�QRW�OLPLWHG�WR�OLPH VOXUULHV�DQG�OLPH�UHVLGXHV��RU�RI�GLVVROYHG�VROLGV�VXFK�DV��EXW�QRW�OLPLWHGWR��VRGLXP�FKORULGH�DQG�VRGLXP�VXOIDWH�
��� ([FHVVLYH GLVFRORUDWLRQ� VXFK� DV�� EXW� QRW� OLPLWHG� WR�� G\H� ZDVWHV�� DQGYHJHWDEOH�WDQQLQJ�VROXWLRQV�
��� 8QXVXDO %2' ��FKHPLFDO�R[\JHQ�GHPDQG��RU�RWKHU�UHTXLUHPHQWV�LQ�VXFK�TXDQWLWLHV�WR�FRQVWLWXWH�D�VLJQLILFDQW�ORDG�RQ�WKH�VHZDJH�WUHDWPHQW�ZRUNV�
��� 8QXVXDO YROXPH�RI�IORZ�RU�FRQFHQWUDWLRQ�RI�ZDVWHV�FRQVWLWXWLQJ��VOXJV��DVGHILQHG�KHUHLQ� �������



26

M� :DWHUV RU�ZDVWHV�FRQWDLQLQJ�VXEVWDQFHV�ZKLFK�DUH�QRW�DPHQDEOH�WR�WUHDWPHQW�RUUHGXFWLRQ E\� WKH� VHZDJH� WUHDWPHQW� SURFHVVHV� HPSOR\HG�� RU� DUH� DPHQDEOH� WRWUHDWPHQW�RQO\�WR�VXFK�GHJUHH�WKDW�WKH�VHZDJH�WUHDWPHQW�SODQW�HIIOXHQW��UHVLGXH��RUVOXGJHV��FDQQRW�PHHW�WKH�UHTXLUHPHQWV�RI�RWKHU�DJHQFLHV�
��� 7RZQ
V 5LJKWV�WR�&RQWURO�'LVFKDUJHV ��,I�DQ\�ZDWHUV�RU�ZDVWHV�DUH�GLVFKDUJHG��RU�DUHSURSRVHG WR�EH�GLVFKDUJHG�WR�WKH�SXEOLF�VHZHUV��ZKLFK�ZDWHUV�FRQWDLQ�WKH�VXEVWDQFHV�RUSRVVHVV�WKH�FKDUDFWHULVWLFV�HQXPHUDWHG�LQ�$UWLFOHV�����DQG�����RI�WKLV�6HFWLRQ��DQG�ZKLFK�LQ WKH� MXGJHPHQW�RI� WKH�7RZQ��PD\�KDYH�D�GHOHWHULRXV�HIIHFW�XSRQ�WKH�VHZDJH�ZRUNV�SURFHVVHV� HTXLSPHQW��RU�UHFHLYLQJ�ZDWHUV��RU�ZKLFK�RWKHUZLVH�FUHDWH�D�KD]DUG�WR�OLIH�RUFRQVWLWXWH�D�SXEOLF�QXLVDQFH��WKH�7RZQ�PD\�

D� 5HMHFW�WKH�ZDVWHV�
E� 5HTXLUH SUHWUHDWPHQW�WR�DQ�DFFHSWDEOH�FRQGLWLRQ�IRU�GLVFKDUJH�WR�WKH�SXEOLF�VHZHUV�
F� 5HTXLUH��FRQWURO�RYHU�WKH�TXDQWLWLHV�DQG�UDWHV�RI�GLVFKDUJH��DQG�RU�
G� 5HTXLUH SD\PHQW�WR�FRYHU�WKH�DGGHG�FRVWV�RI�KDQGOLQJ�DQG�WUHDWLQJ�WKH�ZDVWHV�SURYLGHG WKDW�WKH�GLVFKDUJH�RI�VXFK�ZDVWHV�GRHV�QRW�H[FHHG�DQ\�UHTXLUHPHQWV�RI)HGHUDO�DQG�RU�6WDWH�ODZV�
:KHQ FRQVLGHULQJ� WKH� DERYH� DOWHUQDWLYHV�� WKH� 7RZQ� VKDOO� JLYH� FRQVLGHUDWLRQ� WR� WKHHFRQRPLF LPSDFW� RI� HDFK� DOWHUQDWLYH� RQ� WKH� GLVFKDUJHU�� � ,I� WKH� 7RZQ� SHUPLWV� WKHSUHWUHDWPHQW RU�HTXDOL]DWLRQ�RI�ZDVWH�IORZV��WKH�GHVLJQ�DQG�LQVWDOODWLRQ�RI�WKH�SODQWV�DQGHTXLSPHQW VKDOO� EH� VXEMHFW� WR� WKH� UHYLHZ� DQG� DSSURYDO� RI� WKH� &LW\� VXEMHFW� WR� WKHUHTXLUHPHQWV�RI�DOO�DSSOLFDEOH�FRGHV��RUGLQDQFHV��ODZV��DQG�GLVFKDUJH�SHUPLW�

��� 7UDSV�UHTXLUHG ��*UHDVH��RLO��DQG�VDQG�LQWHUFHSWRUV�VKDOO�EH�SURYLGHG�ZKHQ��LQ�WKH�RSLQLRQRI�WKH�7RZQ��WKH\�DUH�QHFHVVDU\�IRU�WKH�SURSHU�KDQGOLQJ�RI�OLTXLG�ZDVWHV�FRQWDLQLQJ�JUHDVHLQ H[FHVVLYH�DPRXQWV��RU�DQ\�IODPPDEOH�ZDVWHV��VDQG��RU�RWKHU�KDUPIXO�LQJUHGLHQWV��H[FHSWWKDW�VXFK�LQWHUFHSWRUV�VKDOO�QRW�EH�UHTXLUHG�IRU�SULYDWH�OLYLQJ�XQLWV���$OO�LQWHUFHSWRUV�VKDOO�EHRI�D�W\SH�DQG�FDSDFLW\�DV�RXWOLQHG�LQ�WKH��6WDWH�RI�0DLQH�,QWHUQDO�3OXPELQJ�5XOHV��&KDSWHU���� DQG�DSSURYHG�E\�WKH�7RZQ��DQG�VKDOO�EH�ORFDWHG�DV�WR�EH�UHDGLO\�DQG�HDVLO\�DFFHVVLEOHIRU FOHDQLQJ�DQG�LQVSHFWLRQ���*UHDVH�LQWHUFHSWRUV�VKDOO�EH�LQVWDOOHG�LQ�WKH�ZDVWH�OLQHV�OHDGLQJIURP VLQNV�� GUDLQV� DQG� RWKHU� IL[WXUHV� RI� HTXLSPHQW� LQ� WKH� IROORZLQJ� HVWDEOLVKPHQWV�UHVWDXUDQWV� VFKRRO�NLWFKHQV��KRWHOV��PRWHOV��KRVSLWDOV��QXUVLQJ�KRPHV��EDUV�DQG�FOXEV�RURWKHU�HVWDEOLVKPHQWV�ZKHUH�JUHDVH�PD\�EH�LQWURGXFHG�LQWR�WKH�VHZHU�V\VWHP�LQ�TXDQWLWLHVWKDW FDQ�HIIHFW�OLQH�VWRSSDJH�RU�KLQGHU�VHZDJH�WUHDWPHQW���,Q�WKH�PDLQWHQDQFH�RI�WKHVHLQWHUFHSWRUV� WKH� 2ZQHU� VKDOO� EH� UHVSRQVLEOH� IRU� WKH� SURSHU� UHPRYDO� DQG� GLVSRVDO� E\DSSURSULDWH PHDQV�RI�WKH�FDSWXUHG�PDWHULDO�DQG�VKDOO�PDLQWDLQ�UHFRUGV�RI�WKH�GDWHV�DQGPHDQV RI�GLVSRVDO�ZKLFK�DUH�VXEMHFW�WR�UHYLHZ�E\�WKH�7RZQ���$Q\�UHPRYDO�DQG�KDXOLQJ�RIWKH FROOHFWHG�PDWHULDOV�QRW�SHUIRUPHG�E\�WKH�2ZQHU
V�SHUVRQQHO�PXVW�EH�SHUIRUPHG�E\OLFHQVHG�ZDVWH�GLVSRVDO�ILUPV��������



27

$Q\�FRPPHUFLDO�RU�LQVWLWXWLRQDO�IRRG�SUHSDUDWLRQ�IDFLOLW\��VXFK�DV�D�UHVWDXUDQW��FDIHWHULD���RULQVWLWXWLRQDO�NLWFKHQ�VHUYHG�E\�WKH�7RZQ�6HZHU�6\VWHP�VKDOO�LQVWDOO�DQG�SURSHUO\�PDLQWDLQD JUHDVH�LQWHUFHSWRU��H[WHUQDO�ZKHUH�SUDFWLFDO��LQ�DFFRUGDQFH�ZLWK�&KDSWHU�����6HFWLRQ����RI�WKH�0DLQH�6XEVXUIDFH�:DVWHZDWHU�'LVSRVDO�5XOHV����$�&05������RU�WKH�ODWHVW�UHYLVLRQWKHUHRI� ([LVWLQJ� FRPPHUFLDO� RU� LQVWLWXWLRQDO� IRRG� SUHSDUDWLRQ� IDFLOLWLHV� PXVW� EH� LQFRPSOLDQFH�ZLWK�WKLV�VHFWLRQ�E\�-DQXDU\���������
7KH SURYLVLRQV�RI�WKLV�VHFWLRQ�VKDOO�EH�HQIRUFHG�E\�WKH�3XEOLF�:RUNV�'HSDUWPHQW�DQG�RU�WKH/RFDO�3OXPELQJ�,QVSHFWRU�E\�H[WHUQDO�DQG�LQWHUQDO�PRQLWRULQJ�

��� 3UH7UHDWPHQW 2SHUDWLRQ� DQG� 0DLQWHQDQFH� � :KHUH� SUHOLPLQDU\� WUHDWPHQW� RI� IORZ�HTXDOL]LQJ IDFLOLWLHV� DUH� SURYLGHG� IRU� DQ\� ZDWHUV� RU� ZDVWHV�� WKH\� VKDOO� EH� PDLQWDLQHGFRQWLQXRXVO\�LQ�VDWLVIDFWRU\�DQG�HIIHFWLYH�RSHUDWLRQ�E\�WKH�2ZQHU�DW�KLV�H[SHQVH�
��� 0RQLWRULQJ0DQKROHV�,QVWDOOHG�E\�,QGXVWULDO�8VHUV ��7KH�2ZQHU�RI�DQ\�SURSHUW\�VHUYLFHGE\ D� EXLOGLQJ� VHZHU� FDUU\LQJ� LQGXVWULDO� ZDVWHV� VKDOO� LQVWDOO� D� VXLWDEOH� FRQWURO�PDQKROHWRJHWKHU ZLWK�VXFK�QHFHVVDU\�PHWHUV�DQG�RWKHU�DSSXUWHQDQFHV�LQ�WKH�EXLOGLQJ�VHZHU�WRIDFLOLWDWH�REVHUYDWLRQ��VDPSOLQJ��DQG�PHDVXUHPHQW�RI�WKH�ZDVWHV���6XFK�PDQKROH�VKDOO�EHDFFHVVLEOH DQG�VDIHW\�ORFDWHG��DQG�VKDOO�EH�FRQVWUXFWHG�LQ�DFFRUGDQFH�ZLWK�SODQV�DSSURYHGE\ WKH�7RZQ���7KH�PDQKROH�VKDOO�EH�LQVWDOOHG�E\�WKH�2ZQHU�DW�KLV�H[SHQVH��DQG�VKDOO�EHPDLQWDLQHG�E\�KLP�VR�DV�WR�EH�VDIH�DQG�DFFHVVLEOH�WR�WKH�7RZQ�DW�DOO�WLPHV�

$OO LQGXVWULHV� GLVFKDUJLQJ� LQWR� D� SXEOLF� VHZHU� VKDOO� SHUIRUP� VXFK� PRQLWRULQJ� RI� WKHLUGLVFKDUJHV DV� WKH� 7RZQ� PD\� UHDVRQDEO\� UHTXLUH�� LQFOXGLQJ� LQVWDOODWLRQ�� XVH�� DQGPDLQWHQDQFH�RI�PRQLWRULQJ�HTXLSPHQW��NHHSLQJ�UHFRUGV��DQG�UHSRUWLQJ�WKH�UHVXOWV�RI�VXFKPRQLWRULQJ�WR�WKH�7RZQ���6XFK�UHFRUGV�VKDOO�EH�PDGH�DYDLODEOH�XSRQ�UHTXHVW�E\�WKH�7RZQWR�RWKHU�DJHQFLHV�KDYLQJ�MXULVGLFWLRQ�RYHU�GLVFKDUJHV�WR�WKH�UHFHLYLQJ�ZDWHUV�
���� 2UGLQDQFH�&RPSOLDQFH�5HTXLUHPHQWV ��7KH�7RZQ�PD\�UHTXLUH�D�XVHU�RI�VHZHU�VHUYLFHVWR SURYLGH�LQIRUPDWLRQ�QHHGHG�WR�GHWHUPLQH�FRPSOLDQFH�ZLWK�WKHVH�UXOHV�DQG�UHJXODWLRQV�7KHVH�UHTXLUHPHQWV�PD\�LQFOXGH�

D� $YHUDJH�DQG�SHDN�UDWH RI�ZDVWHZDWHU�GLVFKDUJH�DQG�YROXPH�RYHU�D�VSHFLILHG�WLPHSHULRG�
E� &KHPLFDO�DQDO\VHV�RI�ZDVWHZDWHUV�
F� ,QIRUPDWLRQ RQ�UDZ�PDWHULDOV��SURFHVVHV��DQG�SURGXFWV�HIIHFWLQJ�ZDVWHZDWHU�YROXPHDQG�TXDOLW\�
G� 4XDQWLW\ DQG�GLVSRVLWLRQ�RI�VSHFLILF�OLTXLG��VOXGJH��RLO��VROYHQW��RU�RWKHU�PDWHULDOVLPSRUWDQW�WR�VHZHU�XVH�FRQWURO�
H� $ SORW�SODQ�RI�WKH�XVHU
V�SURSHUW\�VKRZLQJ�VHZHU�DQG�SUHWUHDWPHQW�IDFLOLW\�ORFDWLRQV�����������������
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I� 'HWDLOV�RI�ZDVWHZDWHU�SUHWUHDWPHQW�IDFLOLWLHV�
J� 'HWDLOV RI V\VWHPV�WR�SUHYHQW�DQG�FRQWURO�WKH�ORVVHV�RI�PDWHULDOV�WKURXJK�VSLOOV�WRWKH�PXQLFLSDO�VHZHU�

���� 7HVWLQJ 6WDQGDUGV ��$OO�PHDVXUHPHQWV��WHVWV��DQG�DQDO\VHV�RI�WKH�FKDUDFWHULVWLFV�RI�ZDWHUVDQG�ZDVWHV�WR�ZKLFK�UHIHUHQFH�LV�PDGH�LQ�WKHVH�UXOHV�DQG�UHJXODWLRQV�VKDOO�EH�GHWHUPLQHGLQ DFFRUGDQFH�ZLWK�WKH�ODWHVW�HGLWLRQ�RI��6WDQGDUG�0HWKRGV�IRU�WKH�([DPLQDWLRQ�RI�:DWHUDQG :DVWHZDWHU��� SXEOLVKHG� E\� WKH�$PHULFDQ�3XEOLF�+HDOWK�$VVRFLDWLRQ�� DQG� VKDOO� EHGHWHUPLQHG DW�WKH�FRQWURO�PDQKROH�SURYLGHG��RU�XSRQ�VXLWDEOH�VDPSOHV�WDNHQ�DW�VDLG�FRQWUROPDQKROH� ,Q�WKH�HYHQW�WKDW�QR�VSHFLDO�PDQKROH�KDV�EHHQ�UHTXLUHG��WKH�FRQWURO�PDQKROHVKDOO�EH�FRQVLGHUHG�WR�EH�WKH�QHDUHVW�GRZQVWUHDP�PDQKROH�LQ�WKH�SXEOLF�VHZHU�WR�WKH�SRLQWDW ZKLFK�WKH�EXLOGLQJ�VHZHU�LV�FRQQHFWHG���6DPSOLQJ�VKDOO�EH�FDUULHG�RXW�E\�FXVWRPDULO\DFFHSWHG PHWKRGV� WR� UHIOHFW� WKH�HIIHFW�RI� FRQVWLWXHQWV�XSRQ� WKH�VHZDJH�ZRUNV�DQG� WRGHWHUPLQH�WKH�H[LVWHQFH�RI�KD]DUGV�WR�OLIH��OLPE��DQG�SURSHUW\���6DPSOLQJ�DQG�WHVWLQJ�VKDOOEH�XQGHUWDNHQ�E\�WKH�2ZQHU�DW�KLV�H[SHQVH��DV�GLUHFWHG�E\�WKH�7RZQ�
���� 8QXVXDO ,QGXVWULDO� :DVWHZDWHUV �� 1R� VWDWHPHQW� FRQWDLQHG� LQ� WKLV� 6HFWLRQ� VKDOO� EHFRQVWUXHG DV�SUHYHQWLQJ�DQ\�VSHFLDO�DJUHHPHQW�RU�DUUDQJHPHQW�EHWZHHQ�WKH�7RZQ�DQG�DQ\LQGXVWULDO FRQFHUQ�ZKHUHE\�DQ�LQGXVWULDO�ZDVWH�RI�XQXVXDO�VWUHQJWK�RU�FKDUDFWHU�PD\�EHDFFHSWHG E\�WKH�7RZQ�IRU�WUHDWPHQW��VXEMHFW�WR�SD\PHQW�WKHUHIRUH��DV�GHWDLOHG�LQ�6HFWLRQ��� E\� WKH� LQGXVWULDO� FRQFHUQ�� SURYLGHG� WKDW� VXFK� DJUHHPHQWV� GR� QRW� FRQWUDYHQH� DQ\UHTXLUHPHQWV�RI�H[LVWLQJ�)HGHUDO�RU�6WDWH�ODZV�DQG�RU�UHJXODWLRQV�SURPXOJDWHG�WKHUHXQGHU�DQG�DUH�FRPSDWLEOH�ZLWK�DQ\�8VHU�&KDUJH�LQ�HIIHFW�

�������



296(&7,21�����3527(&7,21�)520�'$0$*(
��� 'DPDJH�WR�3XEOLF�6HZHU�3URKLELWHG ��1R�SHUVRQ�VKDOO�PDOLFLRXVO\��ZLOOIXOO\��RU�QHJOLJHQWO\EUHDN� GDPDJH��GHVWUR\��XQFRYHU��GHIDFH�RU�WDPSHU�ZLWK�DQ\�VWUXFWXUH��DSSXUWHQDQFH��RUHTXLSPHQW ZKLFK� LV� D� SDUW� RI� WKH�PXQLFLSDO� VHZDJH�ZRUNV�� � $Q\� SHUVRQ� YLRODWLQJ� WKLVSURYLVLRQ VKDOO�EH�VXEMHFW�WR�LPPHGLDWH�DUUHVW�XQGHU�FKDUJH�RI�FULPLQDO�PLVFKLHI�DV�VHW�IRUWKLQ�0DLQH�5HYLVHG�6WDWXWHV�$QQRWDWHG��7LWOH����$��&KDSWHU�����6HFWLRQ�����
��� (YLGHQFH RI� ,QVXUDQFH� E\� &RQWUDFWRU �� $� FRQWUDFWRU� PXVW� SUHVHQW� D� FHUWLILFDWH� RILQVXUDQFH�VKRZLQJ�D�PLQLPXP�OLDELOLW\�FRYHUDJH�RI�������������������IRU�ERGLO\�LQMXU\ DQGD ��������OLPLW�IRU�SURSHUW\�GDPDJH�LQFOXGLQJ�FROODSVH�DQG�XQGHUJURXQG�FRYHUDJH�EHIRUHD SHUPLW�ZLOO�EH�LVVXHG�IRU�FRQVWUXFWLRQ�RI�EXLOGLQJ�VHZHUV�RU�VHZHU�H[WHQVLRQV���6HZHUH[WHQVLRQV�PD\�UHTXLUH�KLJKHU�FRYHUDJH�LI�VR�UHFRPPHQGHG�E\�WKH�6XSHULQWHQGHQW�

6(&7,21������32:(56�$1'�$87+25,7<�2)�,163(&7256
7KH�6XSHULQWHQGHQW�DQG�RWKHU�GXO\�DXWKRUL]HG�HPSOR\HHV�RI�WKH�7RZQ�EHDULQJ�SURSHU�FUHGHQWLDOVDQG LGHQWLILFDWLRQV�VKDOO�EH�SHUPLWWHG�WR�HQWHU�XSRQ�DOO�SURSHUWLHV�IRU�WKH�SXUSRVH�RI�LQVSHFWLRQ�REVHUYDWLRQ� DQG�PHDVXUHPHQW�VDPSOLQJ�DQG�WHVWLQJ� LQ�DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI� WKLVRUGLQDQFH�

��������



306(&7,21������3(1$/7,(6
���� 1RWLFH�RI�9LRODWLRQ ��$Q\�SHUVRQ�IRXQG�WR�EH�YLRODWLQJ�DQ\�SURYLVLRQ�RI�WKLV�RUGLQDQFH�VKDOOEH�VHUYHG�E\�WKH�7RZQ�ZLWK�ZULWWHQ�QRWLFH�VWDWLQJ�WKH�QDWXUH�RI�WKH�YLRODWLRQ�DQG�SURYLGLQJD UHDVRQDEOH�WLPH�OLPLW�IRU�WKH�VDWLVIDFWRU\�FRUUHFWLRQ�WKHUHRI���7KH�RIIHQGHU�VKDOO��ZLWKLQ�WKHSHULRG RI�WLPH�VWDWHG�LQ�VXFK�QRWLFH��SHUPDQHQWO\�FHDVH�DOO�YLRODWLRQV�DQG�QRWLI\�WKH�7RZQRI�FRUUHFWLYH�PHDVXUHV�WDNHQ�DQG�ZKHQ�FRPSOHWHG�
���� )DLOXUH�WR�&RPSO\ ��$Q\�SHUVRQ�ZKR�IDLOV�WR�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�WKLV�RUGLQDQFHRWKHU�WKDQ�WKRVH�SURYLVLRQV�SHUWDLQLQJ�WR�WKH�SD\PHQW�RI�FKDUJHV�IRU�VHUYLFHV�HVWDEOLVKHGKHUHLQ�VKDOO��XSRQ�FRQYLFWLRQ��EH�VXEMHFW�WR�D�ILQH�QRW�OHVV�WKDQ�RQH�KXQGUHG�GROODUV�������DQG�QRW�H[FHHGLQJ�RQH�WKRXVDQG�GROODUV���������IRU�HDFK�RIIHQVH���7KH�FRQWLQXHG�YLRODWLRQRI DQ\�SURYLVLRQ�RI�DQ\�VHFWLRQ�RI�WKLV�RUGLQDQFH�RWKHU�WKDQ�WKRVH�SHUWDLQLQJ�WR�WKH�SD\PHQWRI�FKDUJHV�IRU�VHUYLFHV�HVWDEOLVKHG�KHUHLQ��VKDOO�FRQVWLWXWH�D�VHSDUDWH�RIIHQVH�IRU�HDFK�DQGHYHU\�GD\�VXFK�YLRODWLRQ�RI�DQ\�SURYLVLRQ�KHUHRI�VKDOO�FRQWLQXH���,Q�DGGLWLRQ�WR�WKH�SHQDOWLHVSURYLGHG�KHUHLQ��WKH�7RZQ�PD\�UHFRYHU�UHDVRQDEOH�DWWRUQH\
V�IHHV��FRXUW�FRVWV�DQG�RWKHUH[SHQVHV�RI�OLWLJDWLRQ�E\�DSSURSULDWH�VXLW�DW�ODZ�DJDLQVW�WKH�SHUVRQ�IRXQG�WR�KDYH�YLRODWHGWKHVH�UXOHV�DQG�UHJXODWLRQV�
���� $OWHUQDWLYH $FWLRQ�V��E\�WKH�7RZQ ��$V�DQ�DOWHUQDWLYH�XSRQ�YLRODWLRQ�RI�WKLV�RUGLQDQFH��WKHSURSHU�DXWKRULWLHV�RI�WKH�7RZQ��LQ�DGGLWLRQ�WR�RWKHU�UHPHGLHV��PD\�LQVWLWXWH�DQ\�DSSURSULDWHDFWLRQ�RU�SURFHHGLQJV��LQFOXGLQJ�DQ�LQMXQFWLRQ�WR�SUHYHQW�VXFK�XQODZIXO�XVH��FRQVWUXFWLRQ�RU�PDLQWHQDQFH�RI�FHVVSRROV��VHSWLF�WDQNV��VHZDJH�GLVSRVDO�V\VWHPV��SLSHV�RU�GUDLQV��DQGRWKHU�YLRODWLRQV�PHQWLRQHG�KHUHLQ��WR�UHVWUDLQ��FRUUHFW��RU�DEDWH�VXFK�YLRODWLRQ��RU�WR�SUHYHQWWKH�RFFXSDQF\�RI�DQ\�EXLOGLQJ��VWUXFWXUH�RU�ODQG�ZKHUH�VDLG�YLRODWLRQV�RI�WKLV�RUGLQDQFH�DUHIRXQG�
���� /LDELOLW\ WR�WKH�7RZQ ��$Q\�SHUVRQ�YLRODWLQJ�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�RUGLQDQFH�VKDOOEHFRPH OLDEOH�WR�WKH�7RZQ�IRU�DQ\�H[SHQVH��ORVV��RU�GDPDJH�RFFDVLRQHG�E\�WKH�7RZQ�E\UHDVRQ�RI�VXFK�YLRODWLRQ�

�������



316(&7,21������6(:(5�6(59,&(�&+$5*(
���� 6RXUFH RI�5HYHQXHV ��7KH�VRXUFH�RI� WKH� UHYHQXHV�QHHGHG� IRU� UHWLULQJ�GHEW�VHUYLFHV�FDSLWDO�H[SHQGLWXUHV��RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�WKH�SXEOLF�VHZHUDJH�ZRUNV�VKDOO�EH�DVHZHU�VHUYLFH FKDUJH�DVVLJQHG�WR�RZQHUV�RI�DOO�SURSHUWLHV�ORFDWHG�ZLWKLQ�WKH�SXEOLF�VHZHUZRUNV VHUYLFH�DUHD�KDYLQJ�RU�UHTXLUHG�WR�KDYH�VDQLWDU\�IDFLOLWLHV��ZKHWKHU�DFWXDOO\�FRQQHFWHGWR�WKH�SXEOLF�VHZHU�V\VWHP�RU�QRW�
���� (VWDEOLVKPHQW RI�5DWHV ��6HZHU�VHUYLFH�FKDUJH�UDWHV�LQFOXGLQJ�UHDGLQHVV�WR�VHUYH�FKDUJHVVKDOO�EH�GHWHUPLQHG�E\�WKH�7RZQ�6HOHFWPHQ�DIWHU�QRWLFH�DQG�KHDULQJ���7KLV�FKDUJH�ZLOO�EHFRPSXWHG�DQG�ELOOHG�RQ�D�TXDUWHUO\�EDVLV�WKURXJKRXW�HDFK�FDOHQGDU�\HDU�
���� %LOOLQJ &DWHJRULHV�DQG�-XVWLILFDWLRQ ��7KH�SXEOLF�VHZDJH�ZRUNV�VHUYLFH�DUHD�DQG�WKHQDWXUH RI�EXLOGLQJV�UHTXLUHG�WR�KDYH�VDQLWDU\�IDFLOLWLHV�VKDOO�EH�DV�GHILQHG�LQ�6HFWLRQ����KHUHRI���,Q�WKH�FDVH�RI�D�EXLOGLQJ�QRW�FRQQHFWHG�WR�WKH�SXEOLF�V\VWHP��VXFK�FKDUJH�VKDOO�EHGHHPHG D��UHDG\�WR�VHUYH��FKDUJH�OHYLHG�WR�DLG�LQ�GHIUD\LQJ�H[SHQVH�LQFXUUHG�LQ�PDNLQJVHUYLFH DYDLODEOH�WR�WKH�SURSHUW\���,Q�WKH�FDVH�RI�D�FRQQHFWHG�EXLOGLQJ�QRW�LQ�DFWLYH�XVH�RURFFXSDQF\ DQG�KDYLQJ�QR�GLVFKDUJH�GXULQJ�D�JLYHQ�ELOOLQJ�SHULRG��WKH�SRUWLRQ�UHODWHG�WRFDSLWDO H[SHQGLWXUHV�DQG�UHWLUHPHQW�RI�GHEW�VHUYLFH�PD\�LQ�WKH�RSLQLRQ�RI�WKH�*RYHUQLQJ%RG\ EH�UHJDUGHG�DV�D�PLQLPXP�FKDUJH���,Q�WKH�FDVH�RI�D�FRQQHFWHG�EXLOGLQJ�DFWLYHO\GLVFKDUJLQJ�WR�WKH�SXEOLF�V\VWHP�IRU�DOO�RU�SDUW�RI�DQ\�JLYHQ�ELOOLQJ�SHULRG��WKH�FKDUJH�VKDOOEH LQFUHDVHG�WR�LQFOXGH�WKH�FRVW�RI�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�WKH�SXEOLF�VHZDJH�ZRUNV�
���� &KDQJHV�LQ�5DWHV ��7KH�7RZQ�6HOHFWPHQ�UHVHUYH�WKH�ULJKW��IURP�WLPH�WR�WLPH��WR�FKDQJHWKH�UDWHV�RI�VHZHU�VHUYLFH�FKDUJHV�RULJLQDOO\�RU�SUHYLRXVO\�DVVLJQHG�WR�DQ\�SURSHUW\�RZQHU�
���� /DWH &KDUJH ��7KHUH�VKDOO�EH�D�ODWH�FKDUJH�HTXDO�WR�WKH�PD[LPXP�UDWH�DOORZHG�E\�VWDWH�ODZDVVHVVHG�WR�DOO�GHOLQTXHQW�DFFRXQWV�HIIHFWLYH�WKLUW\������GD\V�IURP�WKH�GDWH�RI�ELOOLQJ���7KHUDWH�VKDOO�EH�HVWDEOLVKHG�DQQXDOO\�E\�WKH�7RZQ�
���� 6SHFLDO ,QGXVWULDO�5DWHV ��$�VSHFLDO�VHZHU�VHUYLFH�FKDUJH�VKDOO�EH�DVVLJQHG�WR�DQ\�ILUPRU�RUJDQL]DWLRQ�ZKLFK�GLVFKDUJHV�LQGXVWULDO�ZDVWHV�WR�WKH�327:�

7KH�7RZQ�PD\�DGRSW�FKDUJHV�DQG�IHHV�ZKLFK�PD\�LQFOXGH�$� )HHV IRU� UHLPEXUVHPHQW� RI� FRVWV� RI� VHWWLQJ� XS� DQG� RSHUDWLQJ� D� SUHWUHDWPHQWSURJUDP�%� )HHV�IRU�PRQLWRULQJ��LQVSHFWLRQV�DQG�VXUYHLOODQFH�SURFHGXUHV�&� )HHV�IRU�UHYLHZLQJ�DFFLGHQWDO�GLVFKDUJH�SURFHGXUHV�DQG�FRQVWUXFWLRQ�'� )HHV�IRU�SHUPLW�DSSOLFDWLRQV�(� )HHV�IRU�ILOLQJ�DSSHDOV�)� )HHV IRU�FRQVLVWHQW�UHPRYDO��E\�WKH�7RZQ��RI�SROOXWDQWV�RWKHUZLVH�VXEMHFW�WR�)HGHUDO3UHWUHDWPHQW�6WDQGDUGV�*� 2WKHU IHHV� DV� WKH� 7RZQ� PD\� GHHP� QHFHVVDU\� WR� FDUU\� RXW� WKH� UHTXLUHPHQWVFRQWDLQHG�KHUHLQ�
7KHVH IHHV�UHODWH�VROHO\�WR�WKH�PDWWHUV�FRYHUHG�E\�WKLV�2UGLQDQFH�DQG�DUH�VHSDUDWH�IURPDOO�RWKHU�IHHV�FKDUJHDEOH�E\�WKH�7RZQ�

�����������������



6(&7,21������/,&(16(
���� /LFHQVH�)HHV ��(DFK�DQG�HYHU\�SOXPEHU��FRQWUDFWRU�RU�H[FDYDWRU��RU�RWKHU�SHUVRQ��ILUP��RUFRUSRUDWLRQ RWKHU� WKDQ�WKH�SURSHUW\�RZQHU�KLPVHOI��ZLOO�EH�UHTXLUHG�WR�VHFXUH�D� OLFHQVHLVVXHG E\�WKH�7RZQ�&OHUN��EHIRUH�KH�ZLOO�EH�SHUPLWWHG�WR�GR�DQ\�ZRUN�LQ�WKH�7RZQ�LQVRIDUDV WKLV�2UGLQDQFH� LV�FRQFHUQHG�� �7KH� LQLWLDO� IHH�DQG�DQQXDO� UHQHZDEOH� IHH�VKDOO�EH�DVLQGLFDWHG�RQ�WKH�OLFHQVH�DSSOLFDWLRQ�IRUP�SURYLGHG�LQ�WKH�$SSHQGL[�
���� 5HYRNLQJ RI�/LFHQVH ��,I��LQ�WKH�RSLQLRQ�RI�WKH�*RYHUQLQJ�%RG\��WKH�ZRUN�SHUIRUPHG�E\�WKH&RQWUDFWRU�ZLWKLQ�WKH�7RZQ�YLRODWHV�WKH�SURYLVLRQV�RI�WKLV�RUGLQDQFH�RU�DQ\�RWKHU�RUGLQDQFHRI WKH� 7RZQ�� RU� LI� WKH� &RQWUDFWRU
V� ZRUN� LV�� LQ� WKH� RSLQLRQ� RI� WKH� *RYHUQLQJ� %RG\�VXEVWDQGDUG� WKHQ� LQ� WKDW� HYHQW�� WKH�*RYHUQLQJ� %RG\�PD\� UHYRNH� WKH� OLFHQVH� IRU� WKHFRQWUDFWRU�WR�GR�ZRUN�LQ�WKH�7RZQ�
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