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6(&7,21�,� $87+25,7<� $'0,1,675$7,21� $1'� $'0,1,675$7,9(352&('85(6
$� $XWKRULW\

�� 7KLV 2UGLQDQFH�VKDOO�EH�NQRZQ�DQG�PD\�EH�FLWHG�DV� �6XEGLYLVLRQ�2UGLQDQFH�RI�WKH�7RZQ�RI6RXWKZHVW�+DUERU��
�� 7KH�VWDQGDUGV�LQ�WKLV�2UGLQDQFH�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�7LWOH�� ��$�056$��6HFWLRQV�������������

%� $GPLQLVWUDWLRQ
�� 7KH 3ODQQLQJ� %RDUG� RI� WKH� 7RZQ� RI� 6RXWKZHVW� +DUERU�� KHUHLQDIWHU� FDOOHG� WKH� %RDUG�� VKDO ODGPLQLVWHU�WKLV�2UGLQDQFH���1R�EXLOGLQJ�RU�SOXPELQJ�SHUPLW VKDOO�EH�LVVXHG�E\�WKH�7RZQ�RIILFHUVRU�&RGH�(QIRUFHPHQW 2IILFHU�IRU�DQ\�XVH�RU�GHYHORSPHQW�ZLWKLQ�WKH�VFRSH�RI�WKLV�2UGLQDQFH�XQWLODQ�DSSOLFDWLRQ�UHTXLUHG�E\�WKLV�2UGLQDQFH�KDV�EHHQ�UHYLHZHG�DQG�DSSURYHG�E\�WKH�%RDUG�DQG�DQ\FRQGLWLRQV�DWWDFKHG�WR�WKH�DSSURYDO�IXOILOOHG�
�� 7KH SURYLVLRQV�RI�WKLV�2UGLQDQFH�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�7LWOH����$�056$�6HFWLR Q���� �� �����DQG�VKDOO� SHUWDLQ� WR�DOO� ODQG�DQG�EXLOGLQJV�ZLWKLQ� WKH�ERXQGDULHV�RI� WKH�7RZQ�R I6RXWKZHVW�+DUERU�SURSRVHG�IRU�VXEGLYLVLRQ�

D� 6XEGLYLVLRQ�PHDQV�WKH�GLYLVLRQ�RI�D WUDFW�RU�SDUFHO�RI�ODQG�LQWR���RU�PRUH�ORWV�ZLWKLQ�DQ\���\HDU�SHULRG�WKDW�EHJLQV�RQ�RU�DIWHU�6HSWHPEHU����������
E� 7KLV GHILQLWLRQ�DSSOLHV�ZKHWKHU�WKH�GLYLVLRQ�LV�DFFRPSOLVKHG�E\�VDOH��OHDVH��GHYHORSPHQW �EXLOGLQJV��RU�RWKHUZLVH�
F� 7KH�WHUP��VXEGLYLVLRQ� DOVR�LQFOXGHV�

L� WKH GLYLVLRQ�RI�D�QHZ�VWUXFWXUH�RU�VWUXFWXUHV�RQ�D�WUDFW�RU�SDUFHO�RI�ODQG��HDFK�LQW R��RU�PRUH�GZHOOLQJ�XQLWV�ZLWKLQ�D���\HDU�SHULRG��
LL� WKH�FRQVWUXFWLRQ�RU�SODFHPHQW�RI���RU�PRUH�GZHOOLQJ�XQLWV�RQ�D�VLQJOH�W UDFW�RU�SDUFHORI�ODQG��DQG
LLL� WKH�GLYLVLRQ�RI�DQ�H[LVWLQJ�VWUXFWXUH�RU�VWUXFWXUHV�S UHYLRXVO\�XVHG�IRU�FRPPHUFLDO�RULQGXVWULDO�XVH��HDFK�LQWR���RU�PRUH�GZHOOLQJ�XQLWV�ZLWKLQ�D���\HDU�SHULRG�

G� ,Q GHWHUPLQLQJ�ZKHWKHU�D�WUDFW�RU�D�SDUFHO�RI�ODQG�LV�GLYLGHG�LQWR���RU�PRUH�ORWV��WKH�ILUV WGLYLGLQJ RI�WKH�WUDFW�RU�SDUFHO�LV�FRQVLGHUHG�WR�FUHDWH�WKH�ILUVW���ORWV��DQG�WKH�QH[W�GLYLGLQ JRI�HLWKHU�RI�WKHVH�ILUVW���ORWV��E\�ZKRPHYHU�DFFRPSOLVKHG� LV�FRQVLGHUHG�WR�FUHDWH�D��UG�ORW�7KH ILUVW�DQG�VHFRQG�GLYLGLQJV�DUH�GHHPHG�WR�RFFXU�VLPXOWDQHRXVO\�DQG�WR�FUHDWH�WKUHH�ORW V
��������
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ZKHQ� DV�D�UHVXOW�RI�WKH�VSOLWWLQJ�RII�RI�D�OHJDO�LQWHUHVW�LQ�D�SRUWLRQ�RI�WKH�WUDFW�RU�SDUFHO �WKHUH�DUH�OHIW UHPDLQLQJ�WZR�QRQ�FRQWLJXRXV�SRUWLRQV�RI�WKH�WUDFW�RU�SDUFHO��ZKHWKHU�RU�QRWDQ\�OHJDO�LQWHUHVW�LQ�WKRVH�QRQ�FRQWLJXRXV�SRUWLRQV�LV�VSOLW�RII���+RZHYHU��QR�VXEGLYLVLRQ�LVFUHDWHG�ZKHQ�
L� ERWK�VXFK�GLYLGLQJ�DUH�DFFRPSOLVKHG�E\�D�VXEGLYLGHU�ZKR�KDV�UHWDLQHG�RQH�RI�WKH�ORWV�IRU�WKH�VXEGLYLGHU
VRZQ�XVH�DV�D�VLQJOH�IDPLO\�UHVLGHQFH�RU�IRU�RSHQ�VSDFH�DV��GHILQHG�LQ�7LWOH�����6(&7,21�������IRU�D�SHULRG�RIDW�OHDVW���\HDUV�EHIRUH�WKH��QG�GLYLGLQJ�RFFXUV��RU
LL� WKH�GLYLVLRQ�RI�WKH�WUDFW�RU�SDUFHO�LV�RWKHUZLVH�H[HPSWXQGHU�WKLV�VXEFKDSWHU�

H� 7KH GLYLGLQJ�RI�D�WUDFW�RU�SDUFHO�RI�ODQG�DQG�WKH�ORW�RU�ORWV�VR�PDGH��ZKLFK�GLYLGLQJ�RU�ORW VZKHQ PDGH�DUH�QRW�VXEMHFW�WR�WKLV�VXEFKDSWHU��GR�QRW� EHFRPH�VXEMHFW�WR�WKLV�VXEFKDSWHUE\ WKH�VXEVHTXHQW�GLYLGLQJ�RI�WKDW�WUDFW�RU�SDUFHO�RI� ODQG�RU�DQ\�SRUWLRQ�RI�WKDW�WUDFW�R USDUFHO� 7KH�7RZQ�UHYLHZLQJ�DXWKRULW\�VKDOO�FRQVLGHU�WKH�H[LVWHQFH�RI�WKH�SUHYLRXVO\�FUHDWH GORW�RU�ORWV�LQ�UHYLHZLQJ�D�SURSRVHG�VXEGLYLVLRQ�FUHDWHG�E\�D�VXEVHTXHQW�GLYLGLQJ�
I� $ ORW�RI����RU�PRUH�DFUHV�VKDOO�QRW�EH�FRXQWHG�DV�D�ORW��H[FHSW�ZKHQ�WKH�ORW�RU�SDUFHO�IURPZKLFK�LW�ZDV GLYLGHG�LV�ORFDWHG�HQWLUHO\�RU�SDUWLDOO\�ZLWKLQ�DQ\�VKRUHODQG�DUHD�DV�GHILQHG�LQ7LWOH ����6HFWLRQ����� �0DQGDWRU\�6KRUHODQG�=RQLQJ�HIIHFWLYH�-DQXDU\���� ������� RU� WK H7RZQ
V�/DQG�8VH�2UGLQDQFH�
J� $ GLYLVLRQ�DFFRPSOLVKHG�E\�GHYLVH��FRQGHPQDWLRQ��RUGHU�RI� FRXUW��JLIW�WR�D�SHUVRQ�UHODWHGWR�WKH�GRQRU�E\ EORRG��PDUULDJH�RU�DGRSWLRQ�RU�D�JLIW�WR�D�PXQLFLSDOLW\�RU�E\�WKH�WUDQVIHU�RIDQ\�LQWHUHVW�LQ�ODQG�WR�WKH�RZQHU�RI�ODQG�DEXWWLQJ�WKDW�ODQG�GRHV�QRW�FUHDWH�D�ORW�RU�ORWV�IRUWKH�SXUSRVHV�RI�WKLV�GHILQLWLRQ�XQOHVV�WKH�LQWHQW�RI�WKH WUDQVIHURU LQ�DQ\WUDQVIHU RU�JLIW�ZLWKLQ�WKLV�SDUDJUDSK�LV�WR�DYRLG�WKH�REMHFWLYHV�RI�WKLV�VHFWLRQ���,I�WKH�UHD OHVWDWH H[HPSW�XQGHU�WKLV�SDUDJUDSK�E\�D�JLIW�WR�D�SHUVRQ�UHODWHG�WR�WKH�GRQRU�E\�EORRG �PDUULDJH RU�DGRSWLRQ�LV�WUDQVIHUUHG�ZLWKLQ���\HDUV�WR�DQRWKHU�SHUVRQ�QRW�UHODWHG�WR�WKH�GRQR URI�WKH�H[HPSW�UHDO�HVWDWH�E\�EORRG��PDUULDJH�RU�DGRSWLRQ��WKHQ�WKDW�H[HPSW�GLYLVLRQ�FU HDWHVD�ORW�RU�ORWV�IRU�WKH�SXUSRVHV�RI�WKLV�VXEVHFWLRQ�
K� 7KH GLYLVLRQ RI�D�WUDFW�RU�SDUFHO�RI�ODQG�LQWR���RU�PRUH�ORWV�DQG�XSRQ�HDFK�RI�ZKLFK�ORW VSHUPDQHQW GZHOOLQJ�VWUXFWXUHV��HLWKHU�SULPDU\�RU� VHDVRQDO��GR�H[LVW�LV�QRW�D�VXEGLYLVLRQ�LIWKHVH SHUPDQHQW�GZHOOLQJ�VWUXFWXUHV�KDYH�OHJDOO\�H[LVWHG�VLQFH�EHIRUH�6HSWHPEHU����������
L� ,Q�GHWHUPLQLQJ�WKH�QXPEHU�RI�GZHOOLQJ�XQLWV�LQ�D�VWUXFWXUH��WKH�SURYLVLR QV�RI�WKLV�VXEVHFWLRQUHJDUGLQJ WKH�GHWHUPLQDWLRQ�RI�WKH�QXPEHU�RI�ORWV�DSSO\��LQFOXGLQJ�H[HPSWLRQV�IURP�WK HGHILQLWLRQ�RI�D�VXEGLYLVLRQ�RI�ODQG�
M� 1RWZLWKVWDQGLQJ�WKH�SURYLVLRQV�RI�WKLV�VXEVHFWLRQ��OHDVHG�GZHOOLQJ�XQLWV�DUH�QRW�VXEMHFW�WRVXEGLYLVLRQ�UHYLHZ�LI WKH�7RZQ�UHYLHZLQJ�DXWKRULW\ GHWHUPLQHV�WKDW�WKH�XQLWV�DUH�RWKHUZLVHVXEMHFW�WR�PXQLFLSDO�UHYLHZ�DW�OHDVW�DV�VWULQJHQW�DV�WKDW�UHTXLUHG�XQGHU�WKLV�VXEFKDSWHU�

��������
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&� $GPLQLVWUDWLYH�3URFHGXUH
�� 7KH�7RZQ�VKDOO�FRQGXFW�D�PXOWL�VWDJH�UHYLHZ�SURFHGXUH�RI�RQH�DSSOLFDWLRQ�

D� ZRUNVKRS�E� SUHOLPLQDU\�SODQ�ZLWK�D�FRPSOHWHG�DSSOLFDWLRQ��DQGF� ILQDO�SODQ�
�� $SSOLFDWLRQV IRU�DSSURYDO�VKDOO�EH�VXEPLWWHG�LQ�ZULWLQJ�WR�WKH�%RDUG��RQ� IRUPV�SURYLGHG�E\�LW���)RUSURMHFWV�WKDW�DUH�VXEMHFW�WR�WKH�0DLQH�6LWH�/RFDWLRQ�RI�'HYHORSPHQW�/DZ��WKH�%RDUG�ZL OO�DFFHSW�WKHDSSOLFDWLRQ�ILOHG�E\�WKH�DSSOLFDQW�IRU�WKH�6WDWH�6LWH�/RFDWLRQ�SHUPLW��LQ�OLHX�RI�WKH�IRUP�SURYLGHG�E\WKH %RDUG���7KH�%RDUG�PD\�UHTXLUH�WKH�VXEPLVVLRQV�RI�ZKDWHYHU�DGGLWLRQDO�LQIRUPDWLRQ�LV�QHFHVVDU \WR�GHWHUPLQH�FRPSOLDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�2UGLQDQFH�
�� $SSOLFDWLRQV IRU�DSSURYDO�XQGHU�WKLV�2UGLQDQFH�PXVW�LQFOXGH�HYLGHQFH�WKDW�DOO�DSSURSULDWH�ORFDO �VWDWH� DQG�IHGHUDO�DJHQFLHV�KDYH�EHHQ�UHTXHVWHG�WR�GHWHUPLQH�LI�DGGLWLRQDO�SHUPLWV�PXVW�EH�VRXJK WIURP WKHP���)LQDO�DSSURYDO�ZLOO�EH�JLYHQ�FRQGLWLRQDOO\�XSRQ�UHFHLSW�RI�WKHVH�SHUPLWV� LI� WKH\�DU HUHTXLUHG�
�� $SSOLFDQWV VKDOO�UHTXHVW�WR�EH�SODFHG�RQ�WKH�%RDUG
V�DJHQGD�DW�OHDVW�WZR�ZHHNV�LQ�DGYDQFH�RI� DUHJXODUO\ VFKHGXOHG�PHHWLQJ�E\�FRQWDFWLQJ�WKH�7RZQ���$SSOLFDQWV�ZKR�DWWHQG�D�PHHWLQJ�EXW�ZK RDUH QRW�RQ�WKH�%RDUG
V�DJHQGD�PD\�EH�KHDUG�EXW�RQO\�DIWHU�DOO�DJHQGD�LWHPV�KDYH� EHHQ�FRPSOHWHG�DQG�WKHQ�RQO\�LI�D�PDMRULW\�RI�WKH�%RDUG�VR�YRWHV�
�� 2Q�DOO�PDWWHUV�FRQFHUQLQJ�VXEGLYLVLRQ�UHYLHZ��WKH�%RDUG�VKDOO�PDLQWDLQ�D�SHUPDQHQW�UHFRUG�RI�DOOLWV�PHHWLQJV��SURFHHGLQJV�DQG�FRUUHVSRQGHQFH�
�� -RLQW�PHHWLQJV�EHWZHHQ�WRZQ�SODQQLQJ�ERDUGV�DUH�UHTXLUHG�LI�DQ\�SRUWLRQ�RI�D�VXEGLYLVLRQ�FURVVHVWRZQ�ERXQGDULHV�
�� $Q\ FRVWV�LQFXUUHG�E\�WKH�7RZQ�LQ�LWV�HIIRUW�WR�LQWHUSUHW�LQIRUPDWLRQ�VXEPLWWHG�IRU�WKH�DSSURYDO�R ID�VXEGLYLVLRQ�VKDOO�EH�ERUQH�E\�WKH�DSSOLFDQW�

'� $PHQGPHQWV�WR�WKH�2UGLQDQFH
�� 7KLV�2UGLQDQFH�PD\�EH�DPHQGHG�E\�WKH�OHJLVODWLYH�ERG\�RI�WKH�7RZQ�RI�6RXWKZHVW�+DUERU�
�� $ SXEOLF�KHDULQJ�VKDOO�EH�KHOG�SULRU�WR�WKH�DGRSWLRQ�RI�DQ\�DPHQGPHQW���1RWLFH RI�WKH�KHDULQJ�VKDOOEH�SURYLGHG�DW�OHDVW�VHYHQ�GD\V�LQ�DGYDQFH�RI�WKH�KHDULQJ�
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6(&7,21�,,���385326(6
$� 7KH�SXUSRVHV�RI�WKH�2UGLQDQFH�DUH�

�� WR DVVXUH� WKH� FRPIRUW�� FRQYHQLHQFH� VDIHW\�� KHDOWK� DQG�ZHOIDUH� RI� WKH� SHRSOH� RI� WKH� 7RZQ� R I6RXWKZHVW�+DUERU�
�� WR�SURWHFW�WKH�HQYLURQPHQW��DQG
�� WR�SURPRWH�WKH�GHYHORSPHQW�RI�DQ�HFRQRPLFDOO\�VRXQG�DQG�VWDEOH�FRPPXQLW\�

%� 7KH 3ODQQLQJ�%RDUG�VKDOO�FRQVLGHU�WKH�IROORZLQJ�FULWHULD�DQG�EHIRUH�JUDQWLQJ�DSSURYDO�VKDOOPDNH ILQGLQJV�RI�IDFW�WKDW�WKH�SURYLVLRQV�RI�WKLV�2UGLQDQFH�KDYH�EHHQ�PHW�DQG�WKDW�WKHSURSRVHG VXEGLYLVLRQ PHHWV� WKH� IROORZLQJ UHYLHZ� FULWHULD� RI� 7LWOH� ���$��056$�6HFWLRQ������
�� 32//87,21� ZLOO� QRW� UHVXOW� LQ� XQGXH� ZDWHU� RU� DLU� SROOXWLRQ�� LQ� PDNLQJ� WKLVGHWHUPLQDWLRQ��WKH�%RDUG�VKDOO�DW�OHDVW�FRQVLGHU�

D� WKH�HOHYDWLRQ�RI�WKH�ODQG�DERYH�VHD�OHYHO�DQG�LWV�UHODWLRQ�WR�WKH�IORRG�SODLQV�
E� WKH�QDWXUH�RI�VRLOV�DQG�VXEVRLOV�DQG�WKHLU�DELOLW\�WR�DGHTXDWHO\�VXSSRUW�ZDVWH�GLVSRVDO�
F� WKH�VORSH�RI�WKH�ODQG�DQG�HIIHFW�RQ�HIIOXHQWV�
G� WKH�DYDLODELOLW\�RI�VWUHDPV�IRU�GLVSRVDO�RI�HIIOXHQWV��DQG�
H� WKH�DSSOLFDEOH�KHDOWK�DQG�ZDWHU�UHVRXUFH�UXOHV�DQG�UHJXODWLRQV�

�� :$7(5� KDV�VXIILFLHQW�ZDWHU�DYDLODEOH�IRU�WKH�UHDVRQDEO\�IRUHVHHDEOH�QHHGV�RIWKH�VXEGLYLVLRQ�
�� *5281' :$7(5�� � ZLOO� QRW�� DORQH� RU� LQ� FRQMXQFWLRQ� ZLWK� H[LVWLQJ� DFWLYLWLHV�DGYHUVHO\�DIIHFW�WKH�TXDOLW\�RU�TXDQWLW\�RI�JURXQG�ZDWHU�
�� (526,21����ZLOO�QRW�FDXVH�XQUHDVRQDEOH�VRLO�HURVLRQ�RU�UHGXFWLRQ LQ�WKH�FDSDFLW\RI WKH ODQG�WR�KROG�ZDWHU�VR�WKDW�D�GDQJHURXV�RU�XQKHDOWK\�FRQGLWLRQ�PD\UHVXOW�
�� 67250�:$7(5���ZLOO�SURYLGH�DGHTXDWH�VWRUP�ZDWHU�PDQDJHPHQW�
�� 6(:$*(�352326$/���ZLOO�SURYLGH�IRU�DGHTXDWH�VHZDJH�ZDVWH�GLVSRVDO���������
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�� 62/,' :$67(�',6326$/���ZLOO�SURYLGH�IRU�DGHTXDWH�VROLG�DQG�VHZDJH�ZDVWHGLVSRVDO�
�� 75$)),&� ZLOO�QRW�FDXVH�XQUHDVRQDEOH�SXEOLF�URDG�FRQJHVWLRQ�RU�XQVDIH�FRQGLWLRQVZLWK�UHVSHFW�WR�XVH�RI�WKH�SXEOLF�URDGV�H[LVWLQJ�RU�SURSRVHG�
�� $(67+(7,&� &8/785$/�$1'�1$785$/�9$/8(6�� � ZLOO� QRW� KDYH� DQ� XQGXHDGYHUVH HIIHFW�RQ�WKH�VFHQLF�RU�QDWXUDO�EHDXW\�RI�WKH�DUHD��DHVWKHWLFV��KLVWRULF�VLWHV�VLJQLILFDQW ZLOGOLIH�KDELWDW�DV�LGHQWLILHG�E\�WKH�'HSDUWPHQW�RI�,QODQG�)LVKHULHV�DQG:LOGOLIH�RU�WKH�7RZQ��RU�UDUH�DQG�LUUHSODFHDEOH�QDWXUDO�DUHDV�RU�DQ\�SXEOLF�ULJKWV�IRUSK\VLFDO�RU�YLVXDO�DFFHVV�WR�WKH�VKRUHOLQH�

��� 685)$&( :$7(5���ZLOO�QRW�DGYHUVHO\�DIIHFW�WKH�TXDOLW\�RI�WKDW�ERG\�RI�ZDWHU�RUXQUHDVRQDEO\ DIIHFW�WKH�VKRUHOLQH�RI�WKDW�ERG\�RI�ZDWHU�ZKHQHYHU�WKH�SURSRVHGVXEGLYLVLRQ�LV�VLWXDWHG�LQ�ZKROH�RU�LQ�SDUW��ZLWKLQ�WKH�ZDWHUVKHG�RI�DQ\�SRQG�RU�ODNHRU�ZLWKLQ�����IHHW�RI�DQ\�ZHWODQG��JUHDW�SRQG�RU�ULYHU�
��� &21)250,7<:,7+�/2&$/�25',1$1&(6�$1'�3/$16���LV�LQ�FRQIRUPDQFH�ZLWKWKH�6RXWKZHVW�+DUERU�/DQG�8VH�DQG�WKH�6RXWKZHVW�+DUERU�&RPSUHKHQVLYH�3ODQ�
��� )/22' :$7(56���ZLOO�GHWHUPLQH�LI�WKH�VXEGLYLVLRQ�LV�LQ�D�IORRG�KD]DUG�DUHD���LI�LWLV� WKH�SURSRVHG�SODQ�PXVW�LQFOXGH�D�FRQGLWLRQ�RI�SODW�DSSURYDO�UHTXLULQJ�WKDW�DOOSULQFLSDO VWUXFWXUHV�ZLWKLQ� WKH�VXEGLYLVLRQ�VKDOO�EH�FRQVWUXFWHG�ZLWK� WKHLU� ORZHVWIORRU� LQFOXGLQJ�WKH�EDVHPHQW��DW�OHDVW�RQH�IRRW�DERYH�WKH�����\HDU�IORRG�HOHYDWLRQ���
��� )5(6+:$7(5 :(7/$1'6��5,9(56��675($06�25�%522.6�� �DOO�SRWHQWLDOIUHVKZDWHU ZHWODQGV�UHJDUGOHVV�RI� WKHLU�VL]H�DQG�DOO� ULYHUV��VWUHDPV�DQG�EURRNVZLWKLQ RU�DEXWWLQJ�WKH�VXEGLYLVLRQ�VKDOO�EH�LGHQWLILHG�RQ�PDSV�VXEPLWWHG�DV�SDUW�RIWKH�DSSOLFDWLRQ��DQG
��� ),1$1&,$/$1'�7(&+1,&$/�&$3$&,7<���PXVW�KDYH�DGHTXDWH�ILQDQFLDO�FDSDFLW\WR�PHHW�WKH�DERYH�FULWHULD�RI�WKLV�2UGLQDQFH�

��������
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6(&7,21�,,,����35($33/,&$7,21�:25.6+23
$� 3XUSRVH7KH SXUSRVH�RI�WKH�SUHDSSOLFDWLRQ�PHHWLQJ�DQG�RQ�VLWH�LQVSHFWLRQ�LV�IRU� WKH�DSSOLFDQW�WR�SUHVHQW�JHQHUDOLQIRUPDWLRQ UHJDUGLQJ�WKH�SURSRVHG�VXEGLYLVLRQ�WR� WKH�%RDUG�DQG�UHFHLYH�WKH�%RDUG
V�FRPPHQWV�SULRU�WRWKH H[SHQGLWXUH�RI�VXEVWDQWLDO�VXPV�RI�PRQH\�RQ�VXUYH\LQJ��VRLOV�LGHQWLILFDWLRQ��DQG�HQJLQHHULQJ�E\�WK HDSSOLFDQW�
%� 3URFHGXUH�� 7KH�DSSOLFDQW�VKDOO�SUHVHQW�D�VNHWFK�SODQ�DQG�PDNH�D�YHUEDO�SUHVHQWDWLRQ�UHJDUGLQJ�WKH�VLWH�DQGWKH�SURSRVHG�VXEGLYLVLRQ�

�� 7KH�GDWH�DQG�WLPH�RI�WKH�RQ�VLWH�LQVSHFWLRQ�VKDOO�EH�VFKHGXOHG�
&� 6XEPLVVLRQ7KH�3UHDSSOLFDWLRQ�6NHWFK�3ODQ��ZKLFK�PD\�EH�D�IUHH�KDQGSHQFLOOHG�VNHWFK��VKDOO�VKRZ��LQ�VLPSOH�VNHWFK�IRUP��WKH�SURSRVHG�OD\RXW�RI�VWUHHWV��ORWV��EXLOGLQJV�DQG�RWKHU�IHDWXUHV�LQ�UHODWLRQ�WRH[LVWLQJ�FRQGLWLRQV���7KH�VNHWFK�SODQ�VKRXOG�

�� EH�VXSSOHPHQWHG�ZLWK�JHQHUDO�LQIRUPDWLRQ�WR�GHVFULEH�RU�RXWOLQHWKH�H[LVWLQJ�FRQGLWLRQV�RI�WKH�VLWH�DQG�WKH�SURSRVHG�GHYHORSPHQW�
�� EH�VXSHULPSRVHG�RQ�RU�DFFRPSDQLHG�E\�D�FRS\�RI�WKH�$VVHVVRU
V0DS�V��RQ�ZKLFK�WKH�ODQG�LV�ORFDWHG�
�� EH�DFFRPSDQLHG�E\�D�FRS\�RI�D�SRUWLRQ�RI�WKH�86*6�6RXWKZHVW+DUERU�4XDGUDQJOH��%DUWOHWW�,VODQG�4XDGUDQJOH��DQG�%DVV�+DUERU�0DLQH���+DQFRFN�&R������0LQXWH�6HULHV�WRSRJUDSKLF�PDS�VKRZLQJWKH�RXWOLQH�RI�WKH�SURSRVHG�VXEGLYLVLRQ����7KH�PDMRULW\�RI�WKH86*6�PDSV�KDYH�D�FRQWRXU�LQWHUYDO�RI���PHWHUV��DSSUR[LPDWHO\���IHHW��

'� 2Q�6LWH�,QVSHFWLRQ�DQG�&RQWRXU�,QWHUYDO:LWKLQ�WKLUW\�GD\V�RI�WKH�3UHDSSOLFDWLRQ�0HHWLQJ��DW�OHDVW�WZR�PHPEHUV�RI�WKH�%RDUG�VKDOO�KROG�DQ�RQ�VLWHLQVSHFWLRQ RI�WKH�SURSHUW\���7KH�%RDUG�VKDOO�WKHQ�GHWHUPLQH�DQG�LQIRUP�WKH�DSSOLFDQW�LQ�ZULWLQJ�LI�WKH \UHTXLUH�D�PRUH�SUHFLVH�FRQWRXU�LQWHUYDO�WKDQ�RQ�WKH�86*6�PDSV�IRU�W KH�IRUPDO�DSSOLFDWLRQ���7KH�DSSOLFDQWVKDOO SODFH��IODJJLQJ��DW�WKH�FHQWHUOLQH�RI�DQ\�SURSRVHG�VWUHHWV��DQG�DW�WKH�DSSUR[LPDWH�LQWHUVHFWLRQV�RI�WK HVWUHHW FHQWHUOLQH�DQG� ORW�FRUQHUV��SULRU� WR� WKH�RQ�VLWH� LQVSHFWLRQ�� �7KH�%RDUG�VKDOO�QRW�FRQGXFW�RQ�VLW HLQVSHFWLRQV�ZKHQ�WKHUH�LV�VQRZ�RQ�WKH�JURXQG��
(� 5LJKWV�QRW�9HVWHG7KH�ZRUNVKRS�RI�WKH�SUHDSSOLFDWLRQ�VNHWFK�SODQ�DQG�WKH�RQ�VLWH�LQVSHFWLRQ�VKDOO�QRW�FDXVH�WKH�SODQ�WR�EHD SHQGLQJ�DSSOLFDWLRQ�XQGHU�WKH�SURWHFWLRQ�RI�7LWOH����056$��6HFWLRQ�������7KLV�ZLOO�RFFXU�DW�WKH�WLPH�RI�WK HDFFHSWDQFH�RI�WKH�FRPSOHWHG�DSSOLFDWLRQ� ��������



7

6(&7,21�,9���35(/,0,1$5<�3/$1�)25�68%',9,6,21�$33529$/
$� 3URFHGXUH

�� :LWKLQ VL[�PRQWKV�RI�D�ZRUNVKRS��WKH�VXEGLYLGHU�VKDOO�VXEPLW�DQ�DSSOLFDWLRQ�IRU�DSSURYDO�ZLWK� DSUHOLPLQDU\�SODQ�EDVHG�XSRQ�WKH�VNHWFK�SODQ��SOXV�DQ\�UHFRPPHQGDWLRQV�PDGH�E\�WKH�%RDUG�
�� $OO DSSOLFDWLRQV� IRU� SUHOLPLQDU\� SODQ� DSSURYDO� IRU� D� VXEGLYLVLRQ� VKDOO� EH� DFFRPSDQLHG� E\� D QDSSOLFDWLRQ�IHH�RI�����SHU�ORW�RU�GZHOOLQJ�XQLW�SD\DEOH�E\�FKHFN�WR�WKH�7RZQ���$�SURFHVVLQJ�IHH�RI��� VKDOO�EH�UHTXLUHG�WR�FRYHU�WKH�FRVW�RI�DGYHUWLVLQJ�DQG�SRVWDO�QRWLILFDWLRQ�IRU�SXEOLF�KHDULQJV �7KH 3ODQQLQJ� %RDUG� UHVHUYHV� WKH� ULJKW� WR� REWDLQ� DQ� LQGHSHQGHQW� HYDOXDWLRQ� RI� D� SURSRVH GGHYHORSPHQW� WR�DVVLVW�WKHP�LQ�PDNLQJ�QHFHVVDU\�ILQGLQJV�RI�IDFW���,I�WKH�3ODQQLQJ�%RDUG�GHHP VVXFK�VWXG\�QHFHVVDU\��LW�ZLOO�UHTXHVW�D� UHDVRQDEOH�DGGLWLRQDO�VXP�IURP�WKH�DSSOLFDQW�WR�GHIUD\�WKHFRVW�RI�VXFK�VWXG\�RU�VWXGLHV���$Q\�IXQGV�QRW�XWLOL]HG�IRU�FRQVXOWDQW�VWXGLHV�ZLOO�EH�UHWXUQHG�WR�WKHGHYHORSHU�
�� 8SRQ UHFHLYLQJ�WKH�DSSOLFDWLRQ��WKH�7RZQ�VKDOO�LVVXH�D�GDWHG�UHFHLSW�WR�WKH�DSSOLFDQW�DQG�VKDOO�QRWLI \E\�PDLO�DOO�DEXWWLQJ�SURSHUW\�RZQHUV�RI�WKH�SURSRVHG�VXEGLYLVLRQ��VSHFLI\LQJ�WKHORFDWLRQ�RI�WKH�SURSRVHG�VXEGLYLVLRQ�DQG�D�JHQHUDO�GHVFULSWLRQ�RI�WKH�SURMHFW�
�� :LWKLQ����GD\V�IURP�WKH�GDWHG�UHFHLSW��WKH�3ODQQLQJ�%RDUG�VKDOO�KROG�D�PHH WLQJ�WR�GHWHUPLQH�LI�WKHDSSOLFDWLRQ�LV�FRPSOHWH���7KH�7RZQ�VKDOO�QRWLI\�WKH�VXEGLYLGHU�LQ�ZULWLQJ�HLWKHU�WKDW�WKH�DSSOLFDWLRQLV D�FRPSOHWH�DSSOLFDWLRQ��RU��LI�WKH�DSSOLFDWLRQ�LV�LQFRPSOHWH��WKH�VSHFLILF�DGGLWLRQDO�PDWHULDO�QHHGH GWR�PDNH�D�FRPSOHWH�DSSOLFDWLRQ�
�� $IWHU�WKH�3ODQQLQJ�%RDUG�KDV�GHWHUPLQHG�WKDW�D�FRPSOHWH�DSSOLFDWLRQ�KDV�EHHQ�ILOHG��LW�VKDOO�KDYH�� GD\V�ZLWKLQ�ZKLFK�WR�FDOO�D�SXEOLF�KHDULQJ���7KH�7RZQ� VKDOO�QRWLI\�WKH�VXEGLYLGHU�RI�WKH�GDWH��WLPHDQG SODFH�RI�WKH�SXEOLF�KHDULQJ��DQG�FDXVH�WKLV�LQIRUPDWLRQ�WR�EH�SXEOLVKHG�LQ�D�QHZVSDSHU�R IJHQHUDO�FLUFXODWLRQ�LQ�WKH�7RZQ��DW�OHDVW���WLPHV��WKH�GDWH�RI�WKH�ILUVW�SXEOLFDWLRQWR EH�DW�OHDVW���GD\V�SULRU�WR�WKH�KHDULQJ��DQG�VLPLODUO\�QRWLI\�WKH�DEXWWHUV�WR�WKH� VXEGLYLVLRQ�E\�PDLO�
�� 7KH VXEGLYLGHU��RU�KLV�GXO\�DXWKRUL]HG�UHSUHVHQWDWLYH��VKDOO�DWWHQG�WKH�PHHWLQJ�RI�WKH�%RDUG�W RGLVFXVV�WKH�DSSOLFDWLRQ�
�� 7KH %RDUG�VKDOO��ZLWKLQ����GD\V�RI�D�SXEOLF�KHDULQJ��RU�ZLWKLQ�DQRWKHU�WLPH�OLPLW�DV�PD\�EH�RWKHUZLV HPXWXDOO\�DJUHHG�WR�E\�WKH %RDUG�DQG�WKH�VXEGLYLGHU��PDNH�ILQGLQJV�RI�IDFW�RQ�WKH�DSSOLFDWLRQ� DQG�DSSURYH��DSSURYH�ZLWK�FRQGLWLRQV��RU�GHQ\�WKH�DSSOLFDWLRQ�EDVHG�RQ�WKH�SUHOLPLQDU\SODQ���7KH�%RDUG�VKDOO�VSHFLI\�LQ�ZULWLQJ�LWV�ILQGLQJV�RI�IDFWV�DQG�UHDVRQV�IRU�DQ\FRQGLWLRQV�RU�GHQLDO�
�� :KHQ DSSURYDO� WR�D�SUHOLPLQDU\�SODQ� LV�JUDQWHG�� WKH�%RDUG�PXVW�VWDWH� WKH�FRQGLWLRQV�RI�VXF KDSSURYDO��LI�DQ\��ZLWK�UHVSHFW�WR�

D� WKH�VSHFLILF�FKDQJHV�ZKLFK�LW�ZLOO�UHTXLUHG�LQ�WKH�ILQDO�SODQ�
E� WKH�FKDUDFWHU�DQG�H[WHQW�RI�WKH�UHTXLUHG�LPSURYHPHQWV�IRU�ZKLFK�ZDLYHUV�PD\�KDYH�EHHQUHTXHVWHG�DQG�ZKLFK�LQ�WKH�%RDUG
V�RSLQLRQ�PD\�EH�ZDLYHG�ZLWKRXW�MHRSDUG\�WR�WKH�SXEOLFKHDOWK��VDIHW\��DQG�JHQHUDO�ZHOIDUH��DQG�������
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F� WKH FRQVWUXFWLRQ� LWHPV� IRU� ZKLFK� FRVW� HVWLPDWHV� DQG� SHUIRUPDQFH� JXDUDQWHHV� ZLOO� E HUHTXLUHG�DV�SUHUHTXLVLWH�WR�WKH�DSSURYDO�RI�WKH�ILQDO�SODQ��
�� $SSURYDO RI�D�SUHOLPLQDU\�SODQ�VKDOO�QRW�FRQVWLWXWH�DSSURYDO�RI�WKH�ILQDO�SODQ�RU�LQWHQW�WR�DSSURYH�WK HILQDO�SODQ��EXW�UDWKHU�LW�VKDOO�EH�GHHPHG�DQ�H[SUHVVLRQ�RI�DSSURYDO�RI�WKH�GHVLJQ�RI�WKH�SUHOLPLQDU\SODQ�DV�D�JXLGH�WR�WKH�SUHSDUDWLRQ�RI�WKH�ILQDO�SODQ���7KH�ILQDO�SODQ�VKDOO�EH�VXEPLWWHG�IRU�DSSURYDORI WKH� %RDUG XSRQ� IXOILOOPHQW� RI� WKH� UHTXLUHPHQWV� RI� WKHVH� UHJXODWLRQV� DQG� WKH� FRQGLWLRQV� R ISUHOLPLQDU\ DSSURYDO��LI�DQ\���3ULRU�WR�WKH�DSSURYDO�RI�WKH�ILQDO�SODQ��WKH�%RDUG�PD\� UHTXLUH�DGGLWLRQDOFKDQJHV DV�D� UHVXOW� RI� WKH� IXUWKHU� VWXG\� RI� WKH� VXEGLYLVLRQ� RU� DV� D� UHVXOW� RI� QHZ� LQIRUPDWLR QUHFHLYHG�

%� 6XEPLVVLRQ
�� /2&$7,210$3���7KH�SUHOLPLQDU\�SODQ�VKDOO�EH�DFFRPSDQLHG�E\�D�ORFDWLRQ�PDS�DGHTXDWH�WR�VKRZWKH�UHODWLRQVKLS�RI�WKH�SURSRVHG�VXEGLYLVLRQ�WR�WKH�DGMDFHQW�SURSHUWLHV���7KLV�PDS�VKDOO�VKRZ�

D� DQ\�H[LVWLQJ�VXEGLYLVLRQV�LQ�WKH�SUR[LPLW\�RI�WKH�SURSRVHG�VXEGLYLVLRQ�
E� ORFDWLRQ�DQG�QDPHV�RI�DQ\�H[LVWLQJ�DQG�SURSRVHG�VWUHHWV�
F� DQ\�ERXQGDULHV�DQG�GHVLJQDWLRQV�RI�]RQLQJ�GLVWULFWV��DQG
G� DQ RXWOLQH�RI�WKH�SURSRVHG�VXEGLYLVLRQ�DQG�DQ\� UHPDLQLQJ�SRUWLRQ�RI�WKH�RZQHU
V�SURSHUW\LI WKH�SUHOLPLQDU\�SODQ�VXEPLWWHG�FRYHUV�RQO\�D�SRUWLRQ�RI�WKH�RZQHU
V�HQWLUH�FRQWLJXRX VKROGLQJ�

�� 27+(5 5(48,5('� 3(50,76� 7KH�SUHOLPLQDU\�SODQ�DSSOLFDWLRQ�VKDOO�FRQWDLQ�DQ�DGYLVRU\�RSLQLR QIURP�WKH�DSSURSULDWH�IHGHUDO��VWDWH� DQG�ORFDO�DJHQFLHV�DV�WR�WKH�DSSOLFDWLRQ�RI�WKHLU�UXOHV�WR�WKLVVXEGLYLVLRQ�DSSOLFDWLRQ�
�� 35(/,0,1$5< 3/$1� 7KH�SUHOLPLQDU\�SODQ�VKDOO�EH�VXEPLWWHG�LQ�WZR�FRSLHV�RI�RQH�RU�PRUH�PDSVRU GUDZLQJV�ZKLFK�PD\�EH�SULQWHG�RU�UHSURGXFHG�RQ�SDSHU��ZLWK�DOO�GLPHQVLRQV�VKRZQ�LQ�IHHW�R UGHFLPDOV RI�D�IRRW���7KH�SUHOLPLQDU\�SODQ�VKDOO�EH�GUDZQ�WR�D�VFDOH�RI�QRW�PRUH�WKDQ����
�WR�WKH�LQFK �7KH�%RDUG�UHVHUYHV�WKH�ULJKW�WR�UHTXHVW�VXFK�VFDOH�DV�LW�GHHPV�DSSURSULDWH�WR� W K HDSSOLFDWLRQ� ,Q�DGGLWLRQ��HLJKW�FRSLHV�RI�WKH�SODQ�V��UHGXFHG�WR�DQ�VL]H�RI���ò�E\����RU����E\�� �LQFKHV�VKDOO�EH�VXEPLWWHG�WR�WKH�%RDUG�

7KH�IROORZLQJ�LQIRUPDWLRQ�VKDOO�HLWKHU�EH�VKRZQ�RQ�WKH�SUHOLPLQDU\�SODQ RU�DFFRPSDQ\�WKHDSSOLFDWLRQ IRU�SUHOLPLQDU\�DSSURYDO�
D� SURSRVHG QDPH�RI� WKH�VXEGLYLVLRQ��RU� LGHQWLI\LQJ� WLWOH�� WKH�QDPH�RI� WKH�7RZQ��DQG� WK H$VVHVVRU
V�0DS�DQG�/RW�QXPEHUV�
E� YHULILFDWLRQ�RI�ULJKW��WLWOH��RU�LQWHUHVW�LQ�WKH�SURSHUW\�

��������
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F� D VWDQGDUG�ERXQGDU\�VXUYH\�RI�WKH�WUDFW��JL YLQJ�FRPSOHWH�GHVFULSWLYH�GDWD�E\�EHDULQJV�DQGGLVWDQFHV��PDGH�DQG�FHUWLILHG�E\�D�UHJLVWHUHG�ODQG�VXUYH\RU����7KH�FRUQHUV�RI�WKH�WUDFW�V KDOOEH�ORFDWHG�RQ�WKH�JURXQG�DQG�PDUNHG�E\�PRQXPHQWV���
G� D FRS\�RI�WKH�PRVW�UHFHQWO\�UHFRUGHG�GHHG�IRU�W KH�SDUFHO���$�FRS\�RI�DOO�FRYHQDQWV�RU�GHHGUHVWULFWLRQV� HDVHPHQWV�� ULJKW�RI�ZD\V�� RU� RWKHU� HQFXPEUDQFHV� FXUUHQWO\� DIIHFWLQJ� WK HSURSHUW\�
H� D FRS\�RI�DQ\�FRYHQDQWV�RU�GHHG�UHVWULFWLRQV�LQWHQGHG�WR�FRYHU�DOO�RU�SDUW�RI�WKH�ORWV�LQ�WKHVXEGLYLVLRQ�
I� WKH�GDWH�WKH�SODQ�ZDV�SUHSDUHG��QRUWK�DUURZ��J UDSKLF�PDS�VFDOH��QDPHV�DQG�DGGUHVVHV�RIWKH�RZQHU�V��RI�UHFRUG��VXEGLYLGHU��DQG�LQGLYLGXDO�RU�FRPSDQ\�ZKR�SUHSDUHG�WKH�SODQ��DQGQDPHV�RI�DGMRLQLQJ�SURSHUW\�RZQHUV�
J� WKH QXPEHU�RI�DFUHV�ZLWKLQ�WKH�SURSRVHG�VXEGLYLVLRQ����ORFDWLRQ�RI�SURSHUW\�OLQHV��H[LVWLQ JEXLOGLQJV� ZDWHU� FRXUVHV�� YHJHWDWLYH� FRYHU� W\SH�� DQG� RWKHU� HVVHQWLDO� H[LVWLQJ� SK\VLFD OIHDWXUHV�
K� WKH�SURSRVHG�ORW�OLQHV�ZLWK�DSSUR[LPDWH�GLPHQVLRQV�DQG�ORW�DUHDV�
L� WKH ORFDWLRQ��QDPHV�DQG�SUHVHQW�ZLGWKV�RI�H[LVWLQJ�DQG�SURSRVHG�VWUHHWV��HDVHPHQWV��SDUNVDQG�RWKHU�RSHQ�VSDFHV�RQ�RU�DGMDFHQW�WR�WKH�VXEGLYLVLRQ�
M� WKH ZLGWK�DQG�ORFDWLRQ�RI�DQ\�URDGV�RU�SXEOLF�LPSURYHPHQWV�VKRZQ�XSRQ�WKH�RIILFLDO�PD SDQG�WKH�&RPSUHKHQVLYH�3ODQ��LI�DQ\��ZLWKLQ�WKH�VXEGLYLVLRQ�
N� WKH SDUFHOV�RI� ODQG�SURSRVHG�WR�EH�GHGLFDWHG�WR�SXEOLF�XVH�DQG�WKH�FRQGLWLRQV�RI�VXF KGHGLFDWLRQ��
O� WKH�ORFDWLRQ�RI�DQ\�RSHQ�VSDFH�WR�EH�SUHVHUYHG�DQG�D�GHVFULSWLRQ�RI�SURSRVHG�RZQHUVKLS�LPSURYHPHQWV�DQG�LWV�PDQDJHPHQW�
P� WKH�QDPHV�DQG�DGGUHVVHV�RI�WKH�UHFRUG�RZQHU��VXEGLYLGHU��DQG�LQGLYLGXDO�RU�FRPSDQ\�ZKRSUHSDUHG WKH�SODQ�DQG�RZQHUV�RI�UHFRUG�RI�DGMDFHQW�SURSHUW\��LQFOXGLQJ�DQ\�SURSHUW\�GLUHFWO \DFURVV�DQ�H[LVWLQJ�SXEOLF�VWUHHW�IURP�WKH�VXEGLYLVLRQ�
Q� WKH ]RQH� LQ�ZKLFK� WKH�SURSRVHG� VXEGLYLVLRQ� LV� ORFDWHG�DQG� WKH� ORFDWLRQ� RI� DQ\� ]RQLQ JERXQGDULHV�DIIHFWLQJ�WKH�VXEGLYLVLRQ��QRWLQJ�SDUWLFXODUO\�DQ\�6KRU HODQG�=RQLQJ�ERXQGDULHV�
R� WKH ERXQGDULHV�RI�DQ\�IORRG�KD]DUG�DUHDV�DQG�WKH�����\HDU�IORRG� HOHYDWLRQ�GHOLQHDWHG�RQWKH�SODQ�LI�DQ\�SRUWLRQ�RI�WKH�VXEGLYLVLRQ�LV�LQ�D�IORRG�KD]DUG�DUHD�
S� FRQWRXU�OLQHV�DW�WKH�LQWHUYDO�VSHFLILHG�E\�WKH�%RDUG�VKRZLQJ�HOHYDWLRQV�LQ�UHODWLRQ�WR�0HDQ6HD�/HYHO��1*9'��VKDOO�EH�UHTXLUHG�IRU�VXEGLYLVLRQV�QHDU�ERGLHV�RI�ZDWHU�
T� LQGLFDWLRQ�RI�WKH�W\SH�RI�VHZDJH�GLVSRVDO�WR�EH�XVHG�ZLWKLQ�WKH�VXEGLYLVLRQ�

L� FRQQHFWLRQ WR�WKH�SXEOLF�VHZHU���D�OHWWHU�VKDOO�EH�VXEPLWWHG�IURP�WKH�7RZQ�LQGLFDWLQJWKDW�WKHUH�LV�DGHTXDWH�FDSDFLW\�ZLWK LQ�WKH�7RZQ
V�V\VWHP�WR�WUDQVSRUW�DQG�WUHDW�WKHVHZDJH� ��������
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LL� VXEVXUIDFH ZDVWHZDWHU�GLVSRVDO�� � WHVW�SLW�DQDO\VLV��SUHSDUHG�E\�D�/LFHQVHG�6LW H(YDOXDWRU��VKDOO�EH�SURYLGHG�IRU�HDFK�SURSRVHG� ORW�LQ�WKH�VXEGLYLVLRQ���7KH�DQDO\VLVVKDOO�LQFOXGH���ORW�QXPEHU��WHVW�SLW�QXPEHU��VRLO�SUR ILOH�FRQGLWLRQ��IURP�7DEOH�������RIWKH�3OXPELQJ�&RGH���GHSWK�RI�SLW��GHSWK�WR�VHDVRQDO�KLJK�JURXQGZDWHU�WDEOH��GHSWKWR UHVWULFWLYH�OD\HU��DQG�GHSWK�WR�EHGURFN���$�PDS�VKRZLQJ�WKH�ORFDWLRQ�RI�DOO�WHVW�SLW VGXJ�RQ�WKH�VLWH�VKDOO�EH�VXEPLWWHG�
LLL� FHQWUDOL]HG�RU�VKDUHG�VXEVXUIDFH�VHZDJH�GLVSRVDO�V\VWHP���SUHSDU HG�E\�D�OLFHQVHGVLWH HYDOXDWRU� IRU� GHVLJQ� IORZV� OHVV� WKDQ� ����� JDOORQV�GD\� DQG� SUHSDUHG� E\� DSURIHVVLRQDO HQJLQHHU� LI� WKH�GHVLJQ� IORZ� LV�JUHDWHU� WKDQ������JDOORQV�GD\�� �7K H%RDUG PD\�UHTXLUH�WKDW�WKH�DSSOLFDQW�VHHN�DSSURYDO�IURP�WKH�'HSDUWPHQW�RI�+XPD Q6HUYLFHV� $�PDS�VKRZLQJ�WKH�ORFDWLRQ�V��RI�WKH�V\VWHP�DQG�OHJDO�GRFXPHQWDWLR QVKRZLQJ�WKH�QHFHVVDU\�HDVHPHQWV�RU�FRYHQDQWV�VKDOO�EH�VXEPLWWHG�

U� LQGLFDWLRQ�RI�WKH�W\SH�RI�ZDWHU�VXSSO\�WR�EH�XVHG�ZLWKLQ�WKH�VXEGLYLVLRQ�
L� SXEOLF�ZDWHU�VXSSO\���D�OHWWHU�VKDOO�EH�VXEPLWWHG�IURP�WKH�6RXWKZHVW�+DUERU�:DWHU'HSDUWPHQW LQGLFDWLQJ� WKDW� WKHUH� LV� DGHTXDWH� VXSSO\� DQG� SUHVVXUH� IRU� WK HVXEGLYLVLRQ�DQG�DSSURYLQJ�WKH�SODQV�IRU�H[WHQVLRQV�ZKHUH�QHFHVVDU\�

:KHUH�WKH�'HSDUWPHQW
V�VXSSO\�OLQH�LV�WR�EH�H[WHQGHG��D�ZULWWHQ�VWDWHPHQW�IURP�WK H)LUH &KLHI��RU�DVVLVWDQW�FKLHI���VWDWLQJ�DSSURYDO�RI�WKH�ORFDWLRQ�RI� ILUH�K\GUDQWV��LI�DQ\�DQG D�ZULWWHQ�VWDWHPHQW�IURP�WKH�'HSDUWPHQW�DSSURYLQJ�WKH�GHVLJQ�RI�WKH�H[WHQVLRQVKDOO�EH�VXEPLWWHG�
LL� HYLGHQFH RI�DGHTXDWH�JURXQG�ZDWHU�VXSSO\�DQG�TXDOLW\�PD\�EH�UHTXHVWHG�E\�WK H%RDUG�DQG�WKLV�VKDOO�EH�VXEPLWWHG�E\�D�ZHOO�GULOOHU�RI�D�K\GURJHRORJLVW�IDPLOLDU�ZLWKWKH DUHD �WKLV� PD\� LQFOXGH� WKH� UHTXHVW� IRU� D� SKRVSKDWH� FRQFHQWUDWLRQ� LPSDF WDQDO\VLV� LI�WKH�SURSRVHG�VXEGLYLVLRQ�LV�ZLWKLQ�WKH�ZDWHUVKHG�RI�D�ODNH��VWUHDP��R UFRDVWDO�ZHWODQG��WKH�SKRVSKDWH�FRQFHQWUDWL RQ�LPSDFW�RQ�WKH�JURXQG�ZDWHU�PXVW�EHGHWHUPLQHG��

V� D FRS\�RI�WKDW�SRUWLRQ�RI�WKH�6WDWH�VRLO�VXUYH\� FRYHULQJ�WKH�VXEGLYLVLRQ�LQFOXGLQJ�D�OHJHQGDQG WKH�VRLO�LQWHUSUHWDWLRQ�VKHHW�IRU�WKH�VRLOV�LQYROYHG����:KHQ�WKH�VXUYH\�VKRZV�VRLOV�ZKLF KDUH JHQHUDOO\�XQVXLWDEOH�IRU�WKH�XVHV�SURSRVHG��WKH�%RDUG�PD\�UHTXLUH�WKH�VXEPLWWDO�RI� DKLJK LQWHQVLW\� VRLOV� VXUYH\�E\�D� UHJLVWHUHG�VRLO� VFLHQWLVW� LQGLFDWLQJ� WKH�VXLWDELOLW\�RI� VRL OFRQGLWLRQV�IRU�WKRVH�XVHV���
W� DQ�DGHTXDWH�VWRUP�ZDWHU�PDQDJHPHQW�SODQ�PXVW�EH�SURYLGHG�
X� WKH�ORFDWLRQ�DQG�VL]H�RI�H[LVWLQJ�DQG�SURSRVHG�VHZHUV��VXEVXUIDFH�V HZDJH�V\VWHPV��ZDWHUPDLQV� ZHOOV��FXOYHUWV��XWLOLWLHV��DQG�GUDLQDJH�ZD\V�RQ�RU�DGMDFHQW�WR�WKH�SURSHUW\�WR�E HVXEGLYLGHG�
Y� D GHWHUPLQDWLRQ�PXVW�EH�PDGH�ZKHQHYHU�D�VXEGLYLVLRQ�LV�VLWXDWHG��LQ�ZKROH�RU�LQ�SDUW��ZLWKL Q���
 RI� DQ\�ZHWODQG�� JUHDW� SRQG�RU� ULYHU�� RU�ZLWKLQ� WKHLU�ZDWHUVKHG�� WKDW� WKH� SURSRVH GVXEGLYLVLRQ�ZLOO�QRW�DGYHUVHO\�DIIHFW�WKH TXDOLW\�RU�XQUHDVRQDEO\�DIIHFW�WKH�VKRUHOLQH�RI�DQ\ERG\�RI�ZDWHU���������
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Z� D PDS�LGHQWLI\LQJ�DOO�IUHVKZDWHU�ZHWODQGV�UHJDUGOHVV�RI�VL]H��ULYHUV��VWUHDPV ��DQG�RU�EURRNVZLWKLQ RU�DEXWWLQJ� WKH�SURSRVHG�VXEGLYLVLRQ� �UHIHUHQFH�PD\�EH�PDGH� WR� WKH�6RXWKZHV W+DUERU�:HWODQGV�DQG�6RLO�0DSV��
[� DQ HVWLPDWH�RI�WKH�DPRXQW�DQG�W\SH�RI�YHKLFXODU�WUDIILF�WR�EH�JHQHUDWHG� RQ�D�GDLO\�EDVLV�DQGDW SHDN� KRXUV�� �)RU� VXEGLYLVLRQV� LQYROYLQJ���� RU�PRUH�SDUNLQJ� VSDFHV�RU� SURMHFWHG� W RJHQHUDWH PRUH� WKDQ�����YHKLFOH� WULSV�SHU�GD\��D� WUDIILF� LPSDFW�DQDO\VLV��SUHSDUHG�E\� DUHJLVWHUHG�SURIHVVLRQDO�HQJLQHHU�ZLWK�H[SHULHQFH�LQ�WUDI ILF�HQJLQHHULQJ��VKDOO�EH�VXEPLWWHG�7KH�DQDO\VLV�VKDOO�LQGLFDWH�WKH�H[SHFWHG�DYHUDJH�GDLO\�YHKLFXODU�WULSV��SHDN�KRXU�YROXPHV�DFFHVV�FRQGLWLRQV�DW�WKH�VLWH��GLVWULEXWLRQ�RI�WUDIILF��W\SHV�RI�YHKLFOHV�H[SHFWHG��HIIHFW�XSRQWKH OHYHO�RI�VHUYLFH�RI�WKH�VWUHHW�JLYLQJ�DFFHVV�WR�WKH�VLWH�DQG�QHLJKERULQJ�VWUHHWV�ZKLFK�PD \EH DIIHFWHG��DQG�UHFRPPHQGHG�LPSURYHPHQWV�WR�PDLQWDLQ�WKH�GHVLUHG�OHYHO�RI�VHUYLFH�RQWKH�DIIHFWHG�VWUHHWV���7ULS�JHQHUDWLRQ�UDWHV�XVHG�VKDOO�EH�W KH�PHDQ�YDOXH�UHSRUWHG�LQ�7DEOH� RI��'HYHORSPHQW�DQG�$SSOLFDWLRQ�RI�7ULS�*HQHUDWLRQ�5DWHV���.HOOHUFR��,QF���SXEOLVKHG�E\WKH�)HGHUDO�+LJKZD\�$GPLQLVWUDWLRQ��-DQXDU\���������DQG
\� D VWDWHPHQW� RI� DGHTXDWH� ILQDQFLDO� FDSDFLW\� GHPRQVWUDWLQJ� WKH� ILQDQFLDO� DELOLW\� RI� WK HVXEGLYLGHU�WR�FRPSOHWH�WKH�SURMHFW�

��������
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6(&7,21�9���),1$/�3/$1�)25�68%',9,6,21�$33529$/
$� 3URFHGXUH

�� :LWKLQ VL[�PRQWKV�DIWHU�WKH�DSSURYDO�RI�WKH�FRPSOHWHG�DSSOLFDWLRQ�VXEPLWWHG�ZLWK�WKH�SUHOLPLQDU \SODQ� WKH�VXEGLYLGHU�VKDOO�ILOH�ZLWK�WKH�7RZQ�WKH�DSSOLFDWLRQ�IRU�DSSURYDO�ZLWK�WKH�ILQDO�SODQ�RI�WK HSURMHFW� 7KLV� SODQ� VKDOO� DSSUR[LPDWH� WKH� OD\RXW� VKRZQ� RQ� WKH� SUHOLPLQDU\� SODQ� SOXV� DQ \UHFRPPHQGDWLRQV�PDGH�E\�WKH�%RDUG�
�� $Q�DGGLWLRQDO�SURFHVVLQJ�IHH�RI�����VKDOO�EH�UHTXLUHG�WR�FRYHU�WKH�FRVWV�RI�DGYHUWLVLQJ�DQG�SRVWDOQRWLILFDWLRQ�IRU�WKH�SXEOLF�KHDULQJ�
�� 8SRQ UHFHLYLQJ WKH�DSSOLFDWLRQ�ZLWK� WKH�ILQDO�SODQ�� WKH�7RZQ�VKDOO� LVVXH�D�GDWHG�UHFHLSW� WR� WK HDSSOLFDQW�
�� :LWKLQ����GD\V�IURP�WKH�GDWHG�UHFHLSW��WKH�3ODQQLQJ�%RDUG�VKDOO�KROG�D�PHH WLQJ�WR�GHWHUPLQH�LI�WKHVXEPLVVLRQ�UHTXLUHPHQWV�IRU�)LQDO�3ODQ�KDYH�EHHQ�PHW��DQG�LI�QRW��ZKDW�VSHFLILF�LQIRUPDWLRQ�LV�VWLOOQHHGHG� 7KH�7RZQ�VKDOO�QRWLI\�WKH�VXEGLYLGHU�LQ�ZULWLQJ�HLWKHU�WKDW�WKH�DSSOLFDWLRQ�ZLWK�WKH�)LQD O3ODQ�DV�VXEPLWWHG�KDV�PHW�WKH�UHTXLUHPHQWV��RU�LI�QRW��WKH�VSHFLILF�PDWHULDOV�QHHGHG�WR�GR�VR�
�� :LWKLQ ���GD\V�DIWHU�WKH�LVVXDQFH�RI�WKH�GDWHG�QRWLFH� VHQW�WR�WKH�VXEGLYLGHU�E\�FHUWLILHG�PDLO��WKH7RZQ VKDOO�QRWLI\�WKH�VXEGLYLGHU�RI�WKH�GDWH��WLPH�DQG�SODFH�RI�WKH�SXEOLF�KHDULQJ�DQG�FDXVH�WKL VLQIRUPDWLRQ WR�EH�SXEOLVKHG�WZLFH�LQ�D�QHZVSDSHU�RI�JHQHUDO�FLUFXODWLRQ�LQ�WKH�7RZQ��WKH�GDWH�RI�WK HSXEOLFDWLRQ WR EH�DW� OHDVW� �� GD\V�SULRU� WR� WKH� KHDULQJ�� DQG� VLPLODUO\� QRWLI\� WKH� DEXWWHUV� WR� WK HVXEGLYLVLRQ�E\�FHUWLILHG�PDLO�

:KHQ�D�VXEGLYLVLRQ�LV�ORFDWHG�ZLWKLQ�����IHHW�RI�D�7RZQ�ERXQGDU\��WKH�%RDUG�VK DOO�QRWLI\�WKH�&OHUNDQG�WKH�3ODQQLQJ�%RDUG�RI�WKH�DGMDFHQW�7RZQ�LQYROYHG��DW�OHDVW�WHQ�GD\V�SULRU�WR�WKH�KHDULQJ�
�� 7KH %RDUG�VKDOO�QRWLI\�WKH�5RDG�)RUHPDQ��6FKRRO�2IILFLDOV��3ROLFH�&KLHI��DQG�)LUH�&KLHI�RI�WK HSURSRVHG�VXEGLYLVLRQ��WKH�QXPEHU�RI�GZHOOLQJ�XQLWV�SURSRVHG��WKH�OHQJWK�RI�URDGZD\V��DQG�WKH�V L]HDQG�FRQVWUXFWLRQ�FKDUDFWHULVWLFV�RI�DQ\�PXOWL�IDPLO\��FRPPHUFLDO�RU�LQGXVWULD O�EXLOGLQJV���7KH�%RDUGVKDOO�UHTXHVW�WKDW�WKHVH�RIILFLDOV�FRPPHQW�XSRQ�WKH�DGHTXDF\�RI�WKHLU�GHSDUWPHQW
V�H[LVWLQJ�FD SLWDOIDFLOLWLHV�WR�VHUYLFH�WKH�SURSRVHG�VXEGLYLVLRQ�
�� %HIRUH WKH�%RDUG�JUDQWV�DSSURYDO�RI�WKH�DSSOLFDWLRQ�ZLWK�WKH�ILQDO�SODQ��WKH�VXEGLYLGHU�VKDOO�PHH WWKH�SHUIRUPDQFH�JXDUDQWHH�UHTXLUHPHQWV�FRQWDLQHG�LQ�6HFWLRQ�;�
�� 7KH %RDUG��ZLWKLQ����GD\V�IURP�WKH�SXEOLF�KHDULQJ��VKDOO�PDNH�ILQGLQJV�RI�IDFW��DQG�FRQFOXVLRQ VUHODWLYH�WR�WKH�VWDQGDUGV�FRQWDLQHG�LQ�7LWOH����$���056$��6HFWLRQ��������������RU�DV�DPHQG HG�DQGLQ WKLV�2UGLQDQFH���,I�WKH�%RDUG�ILQGV�WKDW�DOO�VWDQGDUGV�RI�WKH�6WDWXWH�DQG�WKLV�2UGLQDQFH�KDYH�EHH QPHW��WKH\�VKDOO�DSSURYH�WKH�DSSOLFDWLRQ�ZLWK�WKH�ILQDO�SODQ���,I�WKH�%RDUG�ILQGV�WKDW�DQ\�RI� W K HVWDQGDUGV RI�WKH�6WDWXWH�RU�WKLV�2UGLQDQFH�KDYH�QRW�EHHQ�PHW��WKH�%RDUG�VKDOO�HLWKHU�GHQ\�WK HDSSOLFDWLRQ�RU�DSSURYH�WKH�DSSOLFDWLRQ�ZLWK�FRQGLWLRQV�WR�HQVXUH�DOO�RI�WKH�VWDQGDUGV�ZLOO�EH�PHW�E\WKH�VXEGLYLVLRQ���7KH�UHDVRQV�IRU�DQ\�FRQGLWLRQV�VKDOO�EH�VWDWHG�LQ�WKH�UHFRUGV�RI�WKH�%RDUG�
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%� 6XEPLVVLRQ
�� /2&$7,21�0$3� $V�UHTXLUHG�XQGHU�SUHOLPLQDU\�SODQ�DSSOLFDWLRQ�
�� 27+(5 5(48,5('�3(50,76� 7KH�VXEPLVVLRQ�VKDOO� LQFOXGH�D�OLVWLQJ�RI�DQ\�ORFDO��VWDWH�DQ GIHGHUDO�SHUPLWV�ZKLFK�KDYH�EHHQ�GHWHUPLQHG�WR�EH�DSSOLFDEOH�WR�WKH�VXEGLYLVLRQ�DQG�D�QRWLILFDWLRQVWDWLQJ�WKH�FXUUHQW�VWDWXV�RI�WKH�DSSOLFDWLRQ�
�� ),1$/�3/$1� $V�UHTXLUHG�XQGHU�SUHOLPLQDU\�SODQ�DSSOLFDWLRQ���,Q�DGGLWLRQ�

D� 3ODQV�VKDOO�EH�QR�ODUJHU�WKDQ����E\����LQFKHV�LQ�VL]H��DQG�VKDOO�KDYH�D�PDUJLQ�RI���LQFKHVRXWVLGH�RI�WKH�ERUGHU�OLQH�RQ�WKH�OHIW�VLGH�IRU�ELQGLQJ�DQG�D�RQH�LQFK�PDUJLQ�RXWVLGHWKH�ERUGHU�DORQJ�WKH�UHPDLQLQJ�VLGHV�
E� 6SDFH�VKDOO�EH�UHVHUYHG�RQ�WKH�SODQ�IRU�HQGRUVHPHQW�E\�WKH�%RDUG�
F� 7KH SODQ�PXVW�EHDU�WKH�VHDO�RI�D�SURIHVVLRQDO�ODQG�VXUYH\RU�RU�RWKHU�DXWKRUL]HG�GHVLJ QSURIHVVLRQDO���,I�WKH�SODQ�LV�SUHSDUHG�E\�RU�XQGHU�WKH�UHVSRQVLEOH�FKDUJH�RI�D�SURIHVVLRQDO�ODQG�VXUYH\RU��WKH�SODQ�VKDOO�LQFOXGH�WKH�VLJQDWXUH�DV�ZHOO�DV�WKH�VHDO�RI�WKDWVXUYH\RU���1RWH���WKH�5HJLVWU\�RI�'HHGV�LV�XQDEOH�WR�DFFHSW�D�SODQ�IRU�UHFRUGLQJ�XQOHVV�LW�LVHPERVVHG�ZLWK�WKH�VHDO�RI�DQ�DUFKLWHFW��SURIHVVLRQDO�HQJLQHHU�RU�UHJLVWHUHG�ODQG�VXUYH\RU�
G� 7ZR UHSURGXFLEOH��VWDEOH�EDVHG�WUDQVSDUHQW�RULJLQDOV��RQH�WR�EH�UHFRUGHG�DW�WKH�5HJLVWU \RI 'HHGV��WKH�RWKHU�WR�EH�ILOHG�DW�WKH�7RZQ�RIILFHV��DQG�WKUHH�UHSURGXFLEOH�FRSLHV�RI�WKH�SOD QVKDOO�EH�VXEPLWWHG�

�� 7KH DSSOLFDWLRQ�ZLWK�WKH�ILQDO�SODQ�VXEPLWWHG�IRU�DSSURYDO�VKDOO�LQFOXGH�DOO�RI�WKH� LQIRUPDWLRQ�UHTXLUHGXQGHU SUHOLPLQDU\�SODQ�DSSURYDO�SOXV�DQ\�UHFRPPHQGDWLRQV�PDGH�E\�WKH�%RDUG�DW�WKDW�WLPH�DQG�WK HIROORZLQJ�LQIRUPDWLRQ�
D� 7KH SODQ�VKDOO�FRQWDLQ�VXIILFLHQW�GDWD�WR�DOORZ�WKH�ORFDWLRQ��EHDULQJ�DQG�OHQJWK�RI�HYHU \VWUHHW�OLQH��ORW�OLQH�DQG�ERXQGDU\�OLQH�WR�EH�UHDGLO\�GHWHUPLQHG�D QG�EH�UHSURGXFHG�XSRQ�WKHJURXQG� 7KHVH�OLQHV�VKDOO�EH�WLHG�WR�UHIHUHQFH�SRLQWV�SUHYLRXVO\�HVWDEOLVKHG���7KH�OHQJW KRI DOO� VWUDLJKW� OLQHV�� WKH�GHIOHFWLRQ�DQJOHV� UDGLL�� OHQJWK�RI� FXUYHV�DQG�FHQWUDO� DQJOHV�R IFXUYHV��WDQJHQW�GLVWDQFHV�DQG�WDQJHQW�EHDULQJV�IRU�HDFK�VWUHHW�VKDOO�EH�LQFOXGHG�
E� $�VRLO�HURVLRQ�DQG�VHGLPHQWDWLRQ�FRQWURO�SODQ��SUHSDUHG�LQ DFFRUGDQFH ZLWK� WKHSHUIRUPDQFH VWDQGDUGV�FRQWDLQHG�LQ�WKH�/DQG�8VH�2UGLQDQFH���7KH�%RDUG�PD\�UHTXLUH�WKDWWKLV�SODQ�EH�SUHSDUHG�E\�D�TXDOLILHG�HQJLQHHU�

��������
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&� $SSURYDO�RI�WKH�$SSOLFDWLRQ�ZLWK�WKH�)LQDO�3ODQ
�� 1R�SODQ�VKDOO�EH�DSSURYHG�E\�WKH�%RDUG�DV�ORQJ�DV�WKH�VXEGLYLGHU�LV�LQ�YLRODWLRQ�RI�WKH�SURYLVLRQVRQ�D�SUHYLRXVO\�DSSURYHG�3ODQ�
�� 8SRQ�ILQGLQJV�RI�IDFW�DQG�GHWHUPLQDWLRQ�DV�VWDWHG�LQ�WKH�DERYH�SDUDJUDSK�$����DQG�XSRQ�YRWLQJ�WRDSSURYH�WKH�VXEGLYLVLRQ��WKH�%RDUG�VKDOO�VLJQ�WKH�ILQDO�SODQV�DQG�VSHFLI\�DQ\�FRQGLWLRQV� I R UDSSURYDO�LQ�ZULWLQJ�RQ�WKH�SODQ���7KH�%RDUG�VKDOO�VSHFLI\�LQ�ZULWLQJ�LWV�ILQGLQJV�RI�IDFW�DQG�UHDVRQVIRU�DQ\�FRQGLWLRQV�RI�DSSURYDO�RU�D�GHQLDO���2QH�SDSHU�FRS\�RI�WKH VLJQHG�SODQ�VKDOO�EH�UHWDLQHG�E\WKH�%RDUG�DV�SDUW�RI�LWV�SHUPDQHQW�UHFRUGV��RQH�FRS\�VKDOO�EH�IRUZDUGHG�WR� WKH�7D[�$VVHVVRU��DQGWZR�VKDOO�EH�IRUZDUGHG�WR�WKH�DSSOLFDQW��RQH�RI�WKHVH�SOXV�WKH�WUDQVSDUHQW�RULJLQDO�WR�EH�UHFRUGHGE\�WKH�DSSOLFDQW�LQ�WKH�UHJLVWU\��
�� $Q\ VXEGLYLVLRQ�QRW�UHFRUGHG�LQ�WKH�5HJLVWU\�RI�'HHGV�ZLWKLQ�QLQHW\�GD\V�RI� WKH�GDWH�XSRQ�ZKLFKWKH�SODQ�LV�DSSURYHG�DQG�VLJQHG�E\�WKH�%RDUG�VKDOO�EHFRPH�QXOO�DQG�YRLG�
�� 7KH DSSURYDO�E\�WKH�%RDUG�RI�D�VXEGLYLVLRQ�VKDOO� QRW�EH�GHHPHG�WR�FRQVWLWXWH�RU�EH�HYLGHQFH�RI�DQ\DFFHSWDQFH�E\�WKH�PXQLFLSDOLW\�RI�DQ\�VWUHHW��HDVHPHQW��RU�RWKHU�RSHQ�VSDFH VKRZQ�RQ�VXFK�SODQ�:KHQ D�SDUN�� SOD\JURXQG�RU� RWKHU� UHFUHDWLRQ� DUHD� VKDOO� KDYH�EHHQ� VKRZQ�RQ� WKH�SODQ� WR� E HGHGLFDWHG�WR�WKH�7RZQ��DSSURYDO�RI�WKH�SODQ�VKDOO�QRW�FRQVWLWXWH�DQ�DFFHSWDQFH�E\�WKH� 7RZQRIVXFK DUHDV���7KH�%RDUG�VKDOO�UHTXLUH�WKH�SODQ�WR�FRQWDLQ�DSSURSULDWH�QRWHV�WR�WKLV�HIIHFW���7KH�%RDU GPD\�DOVR�UHTXLUH�WKH�ILOLQJ�RI�D�ZULWWHQ�DJUHHPHQW�EHWZHHQ�WKH�DSSOLFDQW�DQG�WKH�7RZQ� 2IILFHUVFRYHULQJ IXWXUH�GHHG�DQG�WLWOH��GHGLFDWLRQ��DQG�SURYLVLRQ�IRU� WKH�FRVW�RI�JUDGLQJ��GHYHORSPHQW �HTXLSPHQW��DQG�PDLQWHQDQFH�RI�DQ\�VXFK�GHGLFDWHG�DUHD�
�� )DLOXUH WR� FRPPHQFH�VXEVWDQWLDO�FRQVWUXFWLRQ�RI� WKH�VXEGLYLVLRQ�ZLWKLQ���\HDUV�RI� WKH�GDWH�R IDSSURYDO DQG�VLJQLQJ�RI�WKH�ILQDO�SODQ�VKDOO�UHQGHU�WKH�SODQ�QXOO�DQG�YRLG���8SRQ�GHWHUPLQLQJ�WKD WD VXEGLYLVLRQ
V�DSSURYDO�KDV�H[SLUHG�XQGHU�WKLV�SDUDJUDSK��WKH�%RDUG�VKDOO�KDYH�D�QRWLFH�SODFH GLQ�WKH�5HJLVWU\�RI�'HHGV�WR�WKDW�HIIHFW�

��������
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6(&7,21�9,���5(9,6,216�72�$33529('�3/$16
$� 3URFHGXUH

$Q�DSSOLFDQW�IRU�D�UHYLVLRQ�WR�D�SUHYLRXVO\�DSSURYHG�SODQ�VKDOO��DW OHDVW ��� GD\V� SULRU� WR� D� VFKHGXOHGPHHWLQJ�RI�WKH�%RDUG��UHTXHVW�WR�EH SODFHG�RQ�WKH�%RDUG
V�DJHQGD���7KH�SURFHGXUHV�IRU�SU HOLPLQDU\�SODQDSSURYDO�VKDOO�EH�IROORZHG�
%� 6XEPLVVLRQV

7KH�DSSOLFDQW�VKDOO�VXEPLW�D�FRS\�RI�WKH�DSSURYDO�SODQ��DV�ZHOO� DV�WZR�FRSLHV�RI�WKH�SURSRVHG�UHYLVLRQV�WRWKH�7RZQ���(LJKW�FRSLHV�RI�WKH�SURSRVHG�UHYLVLRQV�UHGXFHG�WR�D�VL]H�RI���ò�E\����LQFKHV�RU����E\���LQFKHV�VKDOO�EH�VXEPLWWHG�WR�WKH�%RDUG���7KH�DSSOLFDWLRQ� VKDOO�DOVR�LQFOXGH�HQRXJK�VXSSRUWLQJ�LQIRUPDWLRQWR�DOORZ�WKH�%RDUG�WR�PDNH�D�GHWHUPLQDWLRQ�WKDW�WKH�SURSRVHG�UHYLVLRQV�PHHW�WKH�SURYLVLRQV�RI� W K L VRUGLQDQFH�
&� 6FRSH�RI�5HYLHZ

7KH %RDUG
V�VFRSH�RI� UHYLHZ�VKDOO�EH� OLPLWHG� WR� WKRVH�SRUWLRQV�RI� WKH�SODQ�ZKLFK�DUH�SURSRVHG� WR�E HFKDQJHG���7KH�%RDUG
V�GHFLVLRQ�VKDOO�EH�DFFRPSDQLHG�E\�ILQGLQJV�RI�IDFW�EDVHG�RQ�WKH�UHYLHZ�FULWHULD�
'� 5HFRUGLQJ

$ VXEGLYLVLRQ�SODQ�SUHVHQWHG�IRU�UHFRUGLQJ�WR�WKH�5HJLVWU\�RI�'HHGV�ZK LFK�LV�D�UHYLVLRQ�WR�DQ�H[LVWLQJ�SODQVKDOO�FDXVH�WKH�UHJLVWU\�WR�
�� LQGLFDWH RQ� WKH� LQGH[� IRU� WKH� RULJLQDO� SODQ� WKDW� LW� KDV� EHHQ� VXSHUVHGHG� E\� DQRWKHU� SODQ� DQ GUHIHUHQFH�WKH�ERRN�DQG�SDJH�RQ�ZKLFK�WKH�QHZ�SODQ�LV�UHFRUGHG��DQG
�� HQVXUH WKDW�WKH�ERRN�DQG�SDJH�RQ�ZKLFK�WKH�RULJLQDO�SODQ�LV�UHFRUGHG�LV�UHIHUHQFHG�RQ�WKH�QH ZSODQ�

(� 5HVXEGLYLVLRQV
$OO UHVXEGLYLVLRQV�ZLWKLQ�WHQ�\HDUV�IURP�WKH�GDWH�RI�DSSURYDO�PXVW�JR�EHIRUH�WKH�3ODQQLQJ�%RDUG�DV� DUHYLVLRQ�WR�WKH�VXEGLYLVLRQ�

��������
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6(&7,21�9,,���(1)25&(0(17
$� ,QVSHFWLRQ�RI�5HTXLUHG�,PSURYHPHQWV

�� ,I D�YDULDQFH LV�JUDQWHG�DQG�FRQVLGHUHG�D�FRQGLWLRQ�RI�WKH�ILQDO�VXEGLYLVLRQ�DSSURYDO�LW�PXVW�E HUHFRUGHG�DW�WKH�5HJLVWU\�RI�'HHGV�DQG�DWWDFKHG�WR�WKH�GHHG�ZLWKLQ����GD\V�RI�LWV�JUDQWLQJ�
�� $Q\�SHUVRQ�ZKR�GHYHORSV�D�VXEGLYLVLRQ�LQ�D�PDQQHU�RWKHU�WKDQ�DV�GHSLFWHG�RQ�WKH�ILQDO�DSSURYHGVXEGLYLVLRQ�SODQ�VKDOO�EH�VXEMHFW WR�SHQDOWLHV�DQG�ILQHV�LQ�DFFRUGDQFH�ZLWK�6(&7,21�9,,�%�RI�WKLV2UGLQDQFH�
�� $W�OHDVW���GD\V�SULRU�WR�FRPPHQFLQJ�HDFK�PDMRU�SKDVH�RI�FRQVWUXFWLRQ�RI�UHTXLUHG�LPSURYHPHQWV�VHH�6(&7,21�9,,,�$����WKH�VXEGLYLGHU�RU�EXLOGHU�VKDOO�QRWLI\�WKH�&RGH�(QIRUFHPHQW�2IILFHU��&(2�LQ�ZULWLQJ�RI�WKH�WLPH�ZKHQ�KH�SURSRVHV�WR�FRPPHQFH�FRQVWUXFWLRQ�RI�VXFK�LPSURYHPHQWV��VR�WKDWDOO 7RZQ�VSHFLILFDWLRQV�DQG�UHTXLUHPHQWV�VKDOO�EH�PHW�GXULQJ�WKH��FRQVWUXFWLRQ�VWDJH�DQG�WR�DVVXU HWKH�VDWLVIDFWRU\�FRPSOHWLRQ�RI�LPSURYHPHQWV�DQG�XWLOLWLHV�UHTXLUHG�E\�WKH�%RDUG�
�� ,I�WKH�&(2�ILQGV�XSRQ�LQVSHFWLRQ�RI�WKH�LPSURYHPHQWV�WKDW�DQ\�RI�WKH�UHTXLUHG�LPSURYHP HQWV�KDYHQRW�EHHQ�FRQVWUXFWHG�LQ�DFFRUGDQFH ZLWK WKH�SODQV�DQG�VSHFLILFDWLRQV�ILOHG�E\�WKH�VXEGLYLGHU��KHVKDOO�VR�UHSRUW�LQ�ZULWLQJ�WR�WKH�7RZQ�DQG�WKH�VXEGLYLGHU���7KH�7RZQ�2IILFHUV�VKDOO�WDNH�DQ\�VWHSVQHFHVVDU\�WR�SUHVHUYH�WKH�7RZQ
V�ULJKWV�
�� ,I DW�DQ\ WLPH�EHIRUH�RU�GXULQJ�WKH�FRQVWUXFWLRQ�RI�WKH�UHTXLUHG�LPSURYHPHQWV��LW�DSSHDUV�WR�E HQHFHVVDU\�RU�GHVLUDEOH�WR�PRGLI\�WKHP��UHYLVHG�SODQV�VKDOO�EH�ILOHG�ZLWK�WKH�7RZQ�DQG�WKHVXEGLYLGHU�VKDOO�REWDLQ�SHUPLVVLRQ�WR�PRGLI\�WKH�SODQV�IURP�WKH�%RDUG�
�� %\ 'HFHPEHU��VW�RI�HDFK�\HDU�GXULQJ�ZKLFK�FRQVWUXFWLRQ�ZDV�GRQH�RQ�WKH�VLWH��WKH�7RZQ�VKDOO�KDYHWKH�VLWH�LQVSHFWHG�E\�WKH�&RGH�(QIRUFHPHQW�2IILFHU���7KH�&(2�VKDOO�VXEPLW�D�UHSRUW�WR�WKH�%RDUGEDVHG RQ WKDW�LQVSHFWLRQ��DGGUHVVLQJ�ZKHWKHU�VWRUP�ZDWHU�DQG�HURVLRQ�FRQWURO�PHDVXUHV��ERW KWHPSRUDU\�DQG�SHUPDQHQW��DUH�LQ�SODFH��DUH�SURSHUO\�LQVWD OOHG��DQG�DSSHDU�DGHTXDWH�WR�GR�WKH�MREWKH\�ZHUH�GHVLJQHG�IRU���7KH�UHSRUW�VKDOO�DOVR�LQFOXGH D��GLVFXVVLRQ�DQG�UHFRPPHQGDWLRQV�RQ�DQ\SUREOHPV�ZKLFK�ZHUH�HQFRXQWHUHG���,I�WKH�%RDUG�VR�GHWHUPLQHV�WKDW�WKH�VHUYLFHV�RI�D�SURIHVVLRQDOUHJLVWHUHG HQJLQHHU�DUH�UHTXLUHG�WR�DVVHVV�WKH�VWDWHG�SUREOHPV��WKH�H[SHQVH�VKDOO�EH�ERUQH�E\�WK HVXEGLYLGHU�
�� 8SRQ FRPSOHWLRQ� RI� VWUHHW� FRQVWUXFWLRQ� DQG�SULRU� WR� D� YRWH� E\� WKH�7RZQ�2IILFHUV� WR� VXEPLW� DSURSRVHG 7RZQ�ZD\�WR�D�7RZQ�0HHWLQJ��D�ZULWWHQ�FHUWLILFDWLRQ�VLJQHG�E\�D�SURIHVVLRQDO�HQJLQHHUUHJLVWHUHG LQ�WKH�6WDWH�RI�0DLQH�VKDOO�EH�VXEPLWWHG�WR�WKH�7RZQ�2IILFHUV�DW�WKH�H[SHQVH�RI�WK HDSSOLFDQW� FHUWLI\LQJ�WKDW�WKH�SURSRVHG�7RZQ�ZD\�PHHWV�RU�H[FHHGV�WKH�GHVLJQ�DQG�FRQVWUXFWLR QUHTXLUHPHQWV�RI�WKH�6RXWKZHVW�+DUERU�5RDG�2UGLQDQFH���,I�WKHUH�DUH�DQ\�XQGHUJURXQG�XWL OLWLHV��WKHVHUYLFLQJ�XWLOLW\�VKDOO�FHUWLI\�LQ�ZULWLQJ�WKDW�WKH\�KDYH�EHHQ�LQVWDOOHG�LQ�D�PDQQHU�DFFHSWDEOH�WR�WKHXWLOLW\�
�� 3ULRU WR�WKH�VDOH�RI�DQ\�ORW��WKH�VXEGLYLGHU�VKDOO�LQVWDOO�DOO�PRQXPHQWDWLRQ�IRU�WKDW�ORW�DV�VKRZQ�RQWKH�SODQ�

��������
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%� 9LRODWLRQV�DQG�(QIRUFHPHQW
�� 1R SODQ�RI�D�GLYLVLRQ�RI�ODQG�ZLWKLQ�WKH�7RZQ�ZKLFK�ZRXOG�FRQVWLWXWH�D�VXEGLYLVLRQ�VKDOO�EH�UHFRUGH GLQ�WKH�5HJLVWU\�RI�'HHGV�XQWLO�D�ILQDO�SODQ�KDV�EHHQ�DSSURYHG�E\�WKH�%RDUG�LQDFFRUGDQFH�ZLWK�WKLV�2UGLQDQFH�
�� 1R�SHUVRQ��ILUP��FRUSRUDWLRQ�RU�RWKHU�OHJDO�HQWLW\�PD\�FRQYH\�DQ\�ODQG�LQ�D�VXEGLYLVLRQ�ZKLFK�KDVQRW�EHHQ�DSSURYHG�E\�WKH�%RDUG�DQG�UHFRUGHG�LQ�WKH�5HJLVWU\�RI�'HHGV�
�� $Q\ SHUVRQ��ILUP��FRUSRUDWLRQ�RU�RWKHU�OHJDO�HQWLW\�ZKR�FRQYH\V�DQ\�ODQG�LQ�D�VXEGLYLVLRQ�ZKLFK�KD VQRW EHHQ�DSSURYHG�DV�UHTXLUHG�E\�WKHVH�UHJXODWLRQV�VKDOO�EH�SXQLVKHG�E\�D�ILQH�RI�QRW�OHVV�WKD Q����� DQG�QRW�PRUH�WKDQ��������IRU�HDFK�VXFK�FRQYH\DQFH��RIIHULQJ�RU�DJUHHPHQW���7KH�7RZQ�PD \LQVWLWXWH SURFHHGLQJV�WR�HQMRLQ�WKH�YLRODWLRQ�RI�WKLV�VHFWLRQ��DQG�PD\�FROOHFW�DWWRUQH\
V� IHHV�DQG�FRXUWFRVWV�LI�LW�LV�WKH�SUHYDLOLQJ�SDUW\�
�� 1R XWLOLW\�FRPSDQ\�RI�DQ\�NLQG�VKDOO�VHUYH�DQ\�ORW�LQ�D�VXEGLYLVLRQ�IRU�ZKLFK�D�ILQDO�SODQ�KDV�QR WEHHQ�DSSURYHG�E\�WKH�%RDUG�
�� 'HYHORSPHQW RI�D�VXEGLYLVLRQ�ZLWKRXW�%RDUG�DSSURYDO�VKDOO�EH�D�YLRODWLRQ�RI�ODZ���'HYHORSPHQ WLQFOXGHV JUDGLQJ�RU�FRQVWUXFWLRQ�RI�URDGV��JUDGLQJ�RI�ODQG�RU�ORWV��RU�FRQVWUXFWLRQ�RI�EXLOGLQJV�ZKLF KUHTXLUHG D�ILQDO�SODQ�DSSURYHG�DV�SURYLGHG�LQ�WKHVH�UHJXODWLRQV�DQG�UHFRUGHG�LQ�WKH�5HJLVWU\�R I'HHGV�

��������
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6(&7,21�9,,,���*(1(5$/�67$1'$5'6
,Q UHYLHZLQJ DSSOLFDWLRQV�IRU�D�VXEGLYLVLRQ��WKH�%RDUG�VKDOO�FRQVLGHU�WKH�IROORZLQJ�JHQHUDO�VWDQGDUGV�DQG�PDN HILQGLQJV�WKDW�HDFK�KDV�EHHQ�PHW�SULRU�WR�WKH�DSSURYDO�RI�WKH�ILQDO�SODQ���LQ�DOO�LQVWDQFHV�WKH�EXUGHQ�RI�SURRIVKDOO�EH�XSRQ�WKH�DSSOLFDQW�DQG�WKH�%RDUG�UHVHUYHV�WKH�ULJKW�WR�UHTXLUH�DGGLWLRQDO�LQIRUPDWLRQ�
$� 5HTXLUHG�,PSURYHPHQWV

7KH IROORZLQJ�LPSURYHPHQWV�DUH�UHTXLUHG�IRU�DOO�VXEGLYLVLRQV�XQOHVV�ZDLYHG�E\� WKH�%RDUG�LQ�DFFRUGDQFHZLWK�SURYLVLRQV�RI�WKHVH�UHJXODWLRQV�
�� &HQWUDO�:DWHU�6XSSO\

,I D�FHQWUDO�ZDWHU�VXSSO\�V\VWHP�LV�SURYLGHG�E\�WKH�VXEGLYLGHU��WKH�ORFDWLRQ�DQG�SURWHFWLRQ�RI�WK HVRXUFH��DQG�WKH�GHVLJQ��FRQVWUXFWLRQ�DQG�RSHUDWLRQ�RI�WKH�V\VWHP�VKDOO�FRQIRUP�WR�WKH�VWDQGDUGVRI WKH�0DLQH�5XOHV�5HODWLQJ�WR�'ULQNLQJ�:DWHU����������$�&�0�5�������0DLQH� 'HSDUWPHQW�RI�+XPDQ6HUYLFHV��:DWHU�'LYLVLRQ��
�� 6XUIDFH�'UDLQDJH

7KH�VWRUP�ZDWHU�PDQDJHPHQW�SODQ�VXEPLWWHG�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�,;�%��VKDOO�EH�LQVWDOOHG�
�� 6XEVXUIDFH�6HZDJH�'LVSRVDO

7KH�GHYHORSHU�VKDOO�VXEPLW�HYLGHQFH�RI�VRLO�VXLWDELOLW\�IRU�VXEVXUIDFH�VHZDJH�GLVSRVDO�SUHSD UHG�E\D 0DLQH OLFHQVHG�VLWH�HYDOXDWRU� LQ�IXOO�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�6WDWH�RI�0DLQ H6XEVXUIDFH�:DVWHZDWHU�'LVSRVDO�5XOHV���7KH�WHVW�ORJ�VKDOO�LQFOXGH���ORW�QXPEHU��WHVW�SLW�QXPEHU�VRLO SURILOH�FRQGLWLRQ��IURP�7DEOH�����RI�WKH�3OXPELQJ�&RGH���GHSWK�RI�SLW��GHSWK�RI�VHDVRQDO�KLJKJURXQGZDWHU WDEOH��GHSWK�WR�UHVWULFWLYH�OD\HU��DQG�GHSWK�WR�EHGURFN���,Q�DGGLWLRQ��RQ�ORWV� LQ�ZKLFK�WKHOLPLWLQJ IDFWRU�KDV�EHHQ�LGHQWLILHG��D�VHFRQG�VLWH�ZLWK�VXLWDEOH�VRLOV�VKDOO�EH� VKRZQ�DV�D�UHVHUYH�DUHDIRU IXWXUH UHSODFHPHQW�RI�WKH�GLVSRVDO�DUHD���7KH�UHVHUYH�DUHD�VKDOO�EH�VKRZQ�RQ�WKH�SODQ�DQ GUHVWULFWHG�VR�DV�QRW�WR�EH�EXLOW�XSRQ�
�� 0RQXPHQWV

3HUPDQHQW PRQXPHQWV�VKDOO�EH�VHW�DW�RU�ZLWKLQ���
�RI�DOO�ORW�FRUQHUV�DQG�VWUHHW�LQWHUVHFWLRQV�RQ�WK HLQWHULRU�RU�H[WHULRU�ERXQGDULHV�RI�WKH�VXEGLYLVLRQ���$GGLWLRQDO�PRQXPHQWV�VKDOO�EH�VHW�VXFK�WKDW�QRLQWHULRU��H[WHULRU�RU�KLJKZD\�ERXQGDU\�VHJPHQW�H[FHHGV����
�EHWZHHQ�PRQ XPHQWV���7KH�ILQDO�SODQVKDOO�LQGLFDWH�WKH�ORFDWLRQ�DQG�FKDUDFWHU�RI�DOO�PRQXPHQWV���0RQXPHQW V�VKDOO�EH�LURQ�SLQV�RU�SLSHVRI�QRW�OHVV�WKDQ������GLDPHWHU�DQG�PD\�KDYH��VXUYH\RU
V�FDSV���VWRQH�EORFNV�ZLWK�PHWDO�SODWHV��RU)HGHUDO�*RYHUQPHQW�VSHFLILFDWLRQ�PRQXPHQWV�
��������
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%� ,PSDFW�RQ�*URXQG�:DWHU
�� $ JURXQG� ZDWHU� DVVHVVPHQW� E\� D� TXDOLILHG� SURIHVVLRQDO� VKDOO� FRQWDLQ� DW� OHDVW� WKH� IROORZLQ JLQIRUPDWLRQ�

D� D�PDS�VKRZLQJ�WKH�EDVLF�VRLOV�W\SHV�
E� SURMHFWLRQV RI� WKH� VXEGLYLVLRQ
V� LPSDFW� RQ� JURXQG�ZDWHU� SKRVSKDWH� FRQFHQWUDWLRQV� IR UVXEGLYLVLRQV�ZLWKLQ�WKH�ZDWHUVKHG�RI�D�ODNH�
F� D PDS�VKRZLQJ�WKH�ORFDWLRQ�RI�DQ\�VXEVXUIDFH�ZDVWHZDWHU�GLVSRVDO�V\VWHPV�DQG�GULQNLQJZDWHU�ZHOOV�ZLWKLQ�WKH VXEGLYLVLRQ�DQG�ZLWKLQ�����IHHW�RI�WKH�VXEGLYLVLRQERXQGDULHV�

&� /DQG�)HDWXUHV
�� 7RSVRLO�VKDOO�EH�FRQVLGHUHG�SDUW�RI�WKH�VXEGLYLVLRQ�DQG�VKDOO�QRW�EH�UHPRYHG�IURP�WKH�VLWH�
�� ([FHSW IRU�QRUPDO�WKLQQLQJ�� ODQGVFDSLQJ�DQG�FXWWLQJ�WUHHV�WR�SURYLGH�DFFHVV�WR�GLUHFW�VXQOLJKW �H[LVWLQJ�YHJHWDWLRQ�VKDOO�EH�OHIW�LQWDFW�WR�SUHYHQW�VRLO�HURVLRQ�DQG�WR�PLQLPL]H�VWRUP�ZDWHUUXQRII�
�� 7R�SUHYHQW�VRLO HURVLRQ�LQ�VKRUHOLQH�DUHDV��D�EXIIHU�VWULS�RI�YHJHWDWLRQ�VKDOO�EH�SUHVHUYHG�ZLWKLQ�DVWULS�RI�ODQG�H[WHQGLQJ���
�LQODQG�IURP�WKH�QRUPDO�KLJK�ZDWHU�OLQH�RI�D�ZDWHU�ERG\�RU�XSODQG�HGJHRI D�ZHWODQG�� � 7KH� VWDQGDUGV� DUH� VSHFLILHG� LQ� WKH�6RXWKZHVW�+DUERU� /DQG�8VH�2UGLQDQFH� L Q6(&7,21�9,,���3(5)250$1&(�67$1'$5'6��3DUDJUDSK�%��SDJH����

'� $FFHVV�&RQWURO�DQG�7UDIILF�,PSDFWV
�� *HQHUDO� 3URYLVLRQ�VKDOO�EH�PDGH�IRU�YHKLFXODU�DFFHVV�WR�WKH�VXEGLYLVLRQ�DQG�FLUFXODWLRQ�ZLWKLQ�WK HVXEGLYLVLRQ�LQ�VXFK�D�PDQQHU�DV�WR�VDIHJXDUG�DJDLQVW�KD]DUGV�WR�WUDIILF�DQG�SHGHVWULDQV�LQ�H[L VWLQJURDGV DQG�ZLWKLQ�WKH�VXEGLYLVLRQ��WR�DYRLG�WUDIILF�FRQJHVWLRQ�RQ�DQ\�URDG�DQG�WR�SURYLGH�VDIH�DQGFRQYHQLHQW�FLUFXODWLRQ�RQ�SXEOLF�URDGV�DQG�ZLWKLQ�WKH�VXEGLYLVLRQ�

D� 7KH YHKLFXODU�DFFHVV�WR�WKH�VXEGLYLVLRQ�VKDOO�EH�DUUDQJHG�WR�DYRLG�WUDIILF�XVH�RI�H[LVWLQ JUHVLGHQWLDO�URDGV�ZKHUHYHU�SRVVLEOH�
E� :KHUH D�ORW�KDV�IURQWDJH�RQ�WZR�RU�PRUH�URDGV��WKH�DFFHVV�WR�WKH�ORW�VKDOO�EH�SURYLGH GDFURVV�WKH�IURQWDJH�ZKHUH�WKHUH�LV�OHVVHU�SRWHQWLDO�IRU�WUDIILF�FRQJ HVWLRQ�DQG�IRU�KD]DUGV�WRWUDIILF�DQG�SHGHVWULDQV�
F� 7KH�URDGV�JLYLQJ�DFFHVV�WR�WKH VXEGLYLVLRQ�DQG�QHLJKERULQJ�URDGV�ZKLFK�FDQ�EH�H[SHFWHGWR�FDUU\�WUDIILF�WR�DQG�IURP�WKH�VXEGLYLVLRQ�VKDOO�KDYH�DGHTXDWH�WUDIILF�FDUU\LQJ�FDSDFLW\�RUEH VXLWDEO\� LPSURYHG�E\�WKH�VXEGLYLGHU�WR�DFFRPPRGDWH�WKH�DPRXQW�DQG�W\SHV�RI�WUDIIL FJHQHUDWHG�E\�WKH�SURSRVHG�VXEGLYLVLRQ�

��������
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�� 6XEGLYLVLRQ�DFFHVV�GHVLJQ�IRU�VXEGLYLVLRQV�HQWHULQJ�RQWR�DUWHULDO�URDGV�
:KHQ WKH�DFFHVV�WR�D�VXEGLYLVLRQ�LV�D�URDG��WKH�URDG�GHVLJQ�DQG�FRQVWUXFWLRQ�VWDQGDUGV�RI�$UWLFOH,; VKDOO�EH�PHW���:KHUH�WKHUH�LV�D�FRQIOLFW�EHWZHHQ�WKH�VWDQGDUGV�LQ�WKLV�VHFWLRQ�D QG�WKH�VWDQGDUGVRI�$UWLFOH�,;��WKH�VWULFWHU�RU�PRUH�VWULQJHQW�VKDOO�DSSO\�
D� *HQHUDO� $FFHVV� GHVLJQ� VKDOO� EH� EDVHG� RQ� WKH� HVWLPDWHG� YROXPH� XVLQJ� WKH� DFFHV VFODVVLILFDWLRQ�GHILQHG�EHORZ�

/RZ�YROXPH�DFFHVV������YHKLFOHV�GD\0HGLXP�YROXPH�DFFHVV���EHWZHHQ�ORZ�DQG�KLJK+LJK�YROXPH�DFFHVV���!����YHKLFOHV�KRXU�DW�SHDN�YROXPH
E� 6LJKW GLVWDQFHV���$FFHVVHV�VKDOO�EH�GHVLJQHG�LQ�SURILOH�DQG�JUDGLQJ�DQG�ORFDWHG�WR�SURYLGHWKH�UHTXLUHG�VLJKW�GLVWDQFH�PHDVXUHG�LQ�HDFK�GLUHFWLRQ���7KH�UHTXLUHG�VLJKW�GLVWDQFHV�DUHOLVWHG�EHORZ�IRU�YDULRXV�SRVWHG�VSHHG�OLPLWV�

�6LJKW GLVWDQFHV�VKDOO�EH�PHDVXUHG�IURP�WKH�GULYHU
V�VHDW�RI�D�YHKLFOH�VWDQGLQJ�RQ�WKD WSRUWLRQ�RI�WKH�H[LW�ZLWK�WKH�IURQW�RI�WKH�YHKLFOH�D�PLQ LPXP�RI����IHHW�EHKLQG�WKH�FXUE�OLQH�RUHGJH RI�VKRXOGHU��ZLWK�WKH�KHLJKW�RI�WKH�H\H����ò� IHHW��WR�WKH�WRS�RI�DQ�REMHFW���ò�IHHW�DERYHWKH�SDYHPHQW��
L� 7ZR�ODQH�URDGV� ��
�IRU�HDFK�PLOH�KRXU�RI�SRVWHG�VSHHG�OLPLW�VKDOO�EH�PDLQWDLQHGRU�SURYLGHG�
LL� 9HUWLFDO�DOLJQPHQW���DFFHVVHV�VKDOO�EH IODW�HQRXJK�WR�SUHYHQW�WKH�GUDJJLQJ�RI�DQ\YHKLFOH XQGHUFDUULDJH���/RZ�YROXPH�DFFHVVHV�VKDOO�VORSH�XSZDUG�RU�GRZQZDUG�IUR PWKH JXWWHU�OLQH�RQ�D�VWUDLJKW� OLQH�RI����RU�OHVV�IRU�DW�OHDVW����IHHW�IROORZHG�E\�D�VORSHRI�QR�JUHDWHU�WKDQ�����IRU�WKH�QH[W���
���7KH�PD[LPXP�JUD GH�DW�DQ\�SRLQW�RYHU�WKHHQWLUH�OHQJWK�VKDOO�QRW�H[FHHG�������0HGLXP� DQG KLJK� YROXPH� DFFHVVHVVKRXOG�VORSH�XSZDUG�RU�GRZQZDUG�IURP�WKH�JXWWHU�OLQH�RQ�D�VWUDLJKW�VORSH�RI����RUOHVV�IRU�DW�OHDVW���
���)ROORZLQJ�WKLV�ODQGLQJ�DUHD��WKH�VWHHSHVW�JUDGH�RQ�WKH�DFFHVVVKDOO�QRW�H[FHHG����

�� &RQVWUXFWLRQ�PDWHULDOV�SDYLQJ�
D� $OO DFFHVVHV�HQWHULQJ�D�FXUEHG�URDG�VKDOO�EH�FXUEHG�ZLWK�PDWHULDOV�PDWFKLQJ� WKH� URD GFXUELQJ���6ORSHG�FXUELQJ�LV�UHTXLUHG�DURXQG�DOO�UDLVHG�FKDQQHOL]DWLRQ�LVODQGV�RU�PHGLDQV�
E� $OO DFFHVVHV�VKDOO�EH�SDYHG�ZLWK�ELWXPLQRXV�FRQFUHWH�SDYHPHQW�ZLWKLQ�WKH�URDG�ULJKW�RI �ZD\���$OO�FRPPHUFLDO�DFFHVVHV�UHJDUGOHVV�RI�DFFHVV�YROXPH�VKDOO�EH�SDYHG�ZLWK�ELWXPLQRXV�FRQFUHWH�SDYHPHQW�ZLWKLQ����IHHW�RI�WKH�URDG�ULJKW�RI�ZD\�

��������
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(� 5HWHQWLRQ�RI�2SHQ�6SDFHV�DQG�1DWXUDO�RU�+LVWRULF�)HDWXUHV
�� 7KH�%RDUG�PD\�UHTXLUH�WKH�UHVHUYDWLRQ�RI�XS�WR�WHQ�SHUFH QW�RI�WKH�DUHD�RI�WKH�VXEGLYLVLRQ�DV�RSHQVSDFH LQ�RUGHU� WR�SURYLGH� IRU� WKH� UHFUHDWLRQDO�QHHGV�RI� WKH�RFFXSDQWV�RI� WKH�VXEGLYLVLRQ�RU� W RPDLQWDLQ WKH�VFHQLF�RU�QDWXUDO�EHDXW\�RI�WKH�DUHD���,Q�GHWHUPLQLQJ�WKH�QHHG�IRU�RSHQ�VSDFH�WK H%RDUG VKDOO�FRQVLGHU� WKH�SUR[LPLW\�RI� WKH�VXEGLYLVLRQ� WR�QHLJKERULQJ�RSHQ�VSDFH�RU� UHFUHDWLR QIDFLOLWLHV� WKH�QHHGV� LGHQWLILHG� LQ� WKH�7RZQ�&RPSUHKHQVLYH�3ODQ� IRU�RSHQ�VSDFH�RU� UHFUHDWLR QIDFLOLWLHV�LQ�WKH�DUHDV�VXUURXQGLQJ�WKH�VXEGLYLVLRQ��WKH�W\SH�RI�GHYHORSPHQW�DQG�WKH�GHPRJUDSKLFFKDUDFWHULVWLFV RI� SRWHQWLDO� UHVLGHQWV� LQ� WKH� VXEGLYLVLRQ�� DQG� WKH� GHQVLW\� RU� ORW� VL]HV� RI� WK HGHYHORSPHQW�
�� 7KH %RDUG�PD\�UHTXLUH�WKDW�WKH�GHYHORSPHQW�SODQV�LQFOXGH�D�ODQGVFDSH�SODQ�WKDW�ZLOO�VKRZ�WK HUHSODFHPHQW�RI�WUHHV�DQG�YHJHWDWLRQ��JUDGHG�FRQWRXUV��VWUHDPV�DQG�WKH�SUHVHUYDWLRQ�RI� VFHQLFKLVWRULF�RU�HQYLURQPHQWDOO\�VLJQLILFDQW�DUHDV�
�� ,I WKH�SURSRVHG�VXEGLYLVLRQ�FRQWDLQV�DQ\�LGHQWLILHG�KLVWRULFDO�RU�DUFKHRORJLFDO�VLWHV��RU�DQ\�DUHD VLGHQWLILHG LQ� WKH� &RPSUHKHQVLYH� 3ODQ� RU� E\� WKH� 0DLQH� &ULWLFDO� $UHDV� 3URJUDP� DV� UDUH� DQ GLUUHSODFHDEOH�QDWXUDO�DUHDV��WKHVH�DUHDV�VKDOO EH�VXLWDEO\�SURWHFWHG�E\�DSSURSULDWH�FRYHQDQWV�DQGPDQDJHPHQW�SODQV�
�� $Q\ SXEOLF�ULJKWV�RI�DFFHVV�WR� WKH�VKRUHOLQH�RI�D�ZDWHU�ERG\�VKDOO�EH�PDLQWDLQHG�E\�PHDQV�R IHDVHPHQWV RU�ULJKW�RI�ZD\��RU�VKRXOG�EH�LQFOXGHG�LQ�WKH�RSHQ�VSDFH��ZLWK�SURYLVLRQV�PDGH�IR UFRQWLQXHG�SXEOLF�DFFHVV�

)� &RQIRUPDQFH�ZLWK�WKH�&RPSUHKHQVLYH�3ODQ��2WKHU�3ODQV��&RGHV��DQG�2UGLQDQFHV
$OO SURSRVHG�VXEGLYLVLRQV�VKDOO�EH�LQ�FRQIRUPLW\�ZLWK�WKH�&RPSUHKHQVLYH�3ODQ�RU�SROLF\�VWDWHPHQW�RI�WKH7RZQ��DQG�ZLWK�WKH�SURYLVLRQV�RI�DOO�SHUWLQHQW�VWDWH�DQG�ORFDO�FRGHV�DQG�RUGLQDQFHV�

*� &RQVWUXFWLRQ�LQ�)ORRG�+D]DUG�$UHDV
:KHQ DQ\� SDUW� RI� D� VXEGLYLVLRQ� LV� ORFDWHG� LQ� VSHFLDO� IORRG� KD]DUG� DUHD� DV� LGHQWLILHG� E\� WKH� )HGHUD O(PHUJHQF\�0DQDJHPHQW�$JHQF\��)(0$���WKH�SODQ�VKDOO�LQGLFDWH�WKDW�DOO�SULQFLSDO� VWUXFWXUHV�RQ�ORWV�LQ�WKHVXEGLYLVLRQ VKDOO�EH�FRQVWUXFWHG�ZLWK�WKHLU�ORZHVW�IORRU�� LQFOXGLQJ�WKH�EDVHPHQW��DW�OHDVW�RQH�IRRW�DERYH�WKH����\HDU�IORRG�HOHYDWLRQ���6XFK�D�UHVWULFWLRQ�VKDOO�EH�LQFOXGHG�LQ�WKH�GHHG�WR�DQ\�ORW�ZKLFK�LV� LQFOXGHGRU SDUWLDOO\�LQFOXGHG�LQ�WKH�IORRG�KD]DUG�DUHD���$�SHUPLW�PXVW�EH�REWDLQHG�XQGHU�WKH�6RXWKZHVW�+DUER U)ORRG�+D]DUG�2UGLQDQFH�EHIRUH�DQ\�FRQVWUXFWLRQ�RQ�WKHVH�DUHDV�FDQ�EHJLQ�

��������
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6(&7,21�,;� 52$' $1'� 67250� '5$,1$*(� '(6,*1� $1'&216758&7,21�67$1'$5'6
$� *HQHUDO�5HTXLUHPHQWV

�� 7KH %RDUG�VKDOO�QRW�DSSURYH�DQ\�VXEGLYLVLRQ�SODQ�ZKLFK�KDV�D�URDG�RU�URDGV�ZKLFK� DUH�LQWHQGHGIRU 7RZQ�DFFHSWDQFH�XQOHVV�WKH�SURSRVHG�URDGV�DQG�WKH� VWRUP�ZDWHU�PDQDJHPHQW�V\VWHPV�DUHGHVLJQHG�LQ�DFFRUGDQFH�ZLWK�WKH�5RDG�2UGLQDQFH�RI�WKH�7RZQ�RI�6RXWKZHVW�+DUERU���$SSURYDO�RIWKH�ILQDO�SODQ�E\�WKH�%RDUG�VKDOO�QRW�EH�GHHPHG�WR� FRQVWLWXWH�RU�EH�HYLGHQFH�RI�DFFHSWDQFH�E\�WKH7RZQ�RI�DQ\�URDG�RU�HDVHPHQW�
�� 7KH�6XEGLYLGHU�VKDOO�VXEPLW�WR�WKH�%RDUG��DV�SDUW�RI�WKH�ILQDO�SODQ��GHWDLOHG�FRQVWUXFWLRQ�GUDZLQJVDV VSHFLILHG�LQ�WKH�5RDG�2UGLQDQFH�IRU�URDGV�ZKLFK�DUH�SURSRVHG�WR�EH�DFFHSWHG�E\�WKH�7RZQ �7KH\�VKDOO�VXEPLW�FRQVWUXFWLRQ�LQIRUPDWLRQ�IRU�URDGV�LQ�WKH�VXEGLYLVL RQ�ZKLFK�DUH�WR�UHPDLQ�SULYDWHURDGV�EDVHG�RQ�WKH�VWDQGDUGV�LQ�6HFWLRQ�,;��%�
�� :KHUH WKH�VXEGLYLGHU�SURSRVHV�LPSURYHPHQWV�ZLWKLQ�H[LVWLQJ�7RZQ�:D\V�� WKH�SURSRVHG�GHVLJQ�DQGFRQVWUXFWLRQ�GHWDLOV�VKDOO�EH�DSSURYHG�LQ�ZULWLQJ�E\�WKH�7RZQ
V�5RDG�)RUHPDQ�RU�WKH�0DLQH'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��DV�DSSURSULDWH�
�� 8SRQ UHFHLSW�RI�SODQV�IRU�D�SURSRVHG�7RZQ�:D\�WKH�%RDUG�VKDOO�IRUZDUG�RQH�FRS\�WR�WKH�7RZ Q2IILFHU�DQG�RQH�WR�WKH�7RZQ�5RDG�)RUHPDQ�IRU�UHYLHZ�DQG�FRPPHQW���3ODQV�IRU�URDGV�ZKLFK�DUHQRW SURSRVHG� WR�EH�DFFHSWHG�E\� WKH�7RZQ�VKDOO� EH�VHQW� WR� WKH�7RZQ�3ODQQHU� IRU� UHYLHZ�DQ GFRPPHQW�
�� :KHUH�WKH�VXEGLYLVLRQ�URDGV�DUH WR�UHPDLQ�SULYDWH�URDGV��WKH�IROORZLQJ�ZRUGV�VKDOO�DSSHDU�RQ�WKHUHFRUGHG�SODQ�

�$OO URDGV�LQ�WKLV�VXEGLYLVLRQ�VKDOO�UHPDLQ�SULYDWH�URDGV�WR�EH�PDLQWDLQHG�E\�WKH�GHYHORSHU�RU�WKHORW�RZQHUV�DQG�VKDOO�QRW�EH�DFFHSWHG�RU�PDLQWDLQHG�E\�WKH�7RZQ��
%� 3ULYDWH�5RDG��RU�5LJKW�RI�:D\��6WDQGDUGV�VHH�/DQG�8VH�2UGLQDQFH�IRU�5RDG�6WDQGDUGV�

�� 'HVLJQ�6WDQGDUGV�'HVFULSWLRQ 5HTXLUHPHQWV0LQLPXP�ULJKW�RI�ZD\����������������� ��
�����
���RU����
0LQLPXP�YHKLFXODU�ZD\ �
�IRU�WKH���
�	���
�52:��

��IRU�WKH���
�52:0LQLPXP�JUDGH ����0D[LPXP�JUDGH���������������������������������������0LQLPXP�WDQJHQW�EHWZHHQ�FXUYHVRI�UHYHUVH�DOLJQPHQW������ ���
0LQLPXP�DQJOH�RI�VWUHHW�LQWHUVHFWLRQ��������GHJUHHV0D[LPXP�JUDGH�DW�LQWHUVHFWLRQ�����������ZLWKLQ���
�RI�LQWHUVHFWLRQ�� ��0LQLPXP�VLJKW�GLVWDQFH ���


$���
�PLQLPXP�YHKLFXODU�ZD\�LV�UHTXLUHG�LI�PRUH�WKDQ�����RI�WKH�WRWDO�WUDIILF�JHQHUDWHG�E\�DQ\�FRPPHUFLDO�DQG�RU�LQGXVWULDOXVH DUH�YHKLFOHV�RU�FRPELQDWLRQ�RI�YHKLFOHV�RI�JURVV�ZHLJKW�RI�PRUH�WKDQ��������SRXQGV���7KH�ZD\�PXVW�PHHW�WKH�5RDG&RQVWUXFWLRQ�VSHFLILFDWLRQV�LQ�%��� �������
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�� &RQVWUXFWLRQ�6WDQGDUGV�
5RDG�0DWHULDOV 0LQLPXP�5HTXLUHPHQWV$JJUHJDWH�VXE�EDVH��� ���&UXVKHG�DJJUHJDWH�EDVH�FRXUVH������������������

&� 6WRUP�:DWHU�0DQDJHPHQW�'HVLJQ�6WDQGDUGV
�� $GHTXDWH�SURYLVLRQ�VKDOO�EH�PDGH�IRU�GLVSRVDO�RI�DOO�VWRUP�ZDWHU�JHQ HUDWHG�ZLWKLQ�WKH�VXEGLYLVLRQ�DQG DQ\�GUDLQHG�JURXQG�ZDWHU�WKURXJK�D�PDQDJHPHQW�V\VWHP�RI�VZDOHV��FXOYHUWV��XQGHUGUDLQV�DQGVWRUP GUDLQV���7KH�VWRUP�ZDWHU�PDQDJHPHQW�V\VWHPV�VKDOO�EH�GHVLJQHG�WR�FRQGXFW�VWRUP�ZDWH UIORZV�WR�H[LVWLQJ�ZDWHUFRXUVHV�RU�VWRUP�GUDLQV���

D� :KHUH D�VXEGLYLVLRQ�LV�WUDYHUVHG�E\�D�VWUHDP��ULYHU�RU�VXUIDFH�ZDWHU�GUDLQDJHZD\��RU�ZKHU HWKH %RDUG� IHHOV� WKDW� VXUIDFH�ZDWHU� UXQRII� WR� EH� FUHDWHG� E\� WKH� VXEGLYLVLRQ� VKRXOG� E HFRQWUROOHG� WKHUH� VKDOO� EH� SURYLGHG� HDVHPHQWV� RU� GUDLQDJH� ULJKWV�RI�ZD\� ZLWK� VZDOHV �FXOYHUWV� FDWFK�EDVLQV�RU�RWKHU�PHDQV�RI�FKDQQHOOLQJ�VXUIDFH�ZDWHU�ZLWKLQ� WKH�VXEGLYLVLRQDQG RYHU�WKH�RWKHU�SURSHUWLHV���7KH�%RDUG�PD\�UHTXHVW�WKDW�WKH�VWRUPZDWHU�PDQDJHPHQWV\VWHP�EH�GHVLJQHG�E\�D�UHJLVWHUHG�SURIHVVLRQDO�HQJLQHHU�
E� 'UDLQDJH HDVHPHQWV�RI�WKH�VWRUP�ZDWHU�PDQDJHPHQW�V\VWHPV�VKDOO�EH�GHVLJQHG�DFFRUGLQ JWR�WKH�5RDG�2UGLQDQFH��6HFWLRQ�,;�DQG�;���:KHQ�WKH�VXEGLYLVLRQ�G LVFKDUJHV�GLUHFWO\�WR�WKHVHD��SHDN�GLVFKDUJH�PD\�EH�LQFUHDVHG�IURP�SUHGHYHORSPHQW�OHYHOV�SURYLGHG�GRZQVWUHDPGUDLQDJH�VWUXFWXUHV�DUH�VXLWDEO\�VL]HG�
F� $OO�FRPSRQHQWV�RI�WKH�VWRUP�ZDWHU�PDQDJHPHQW�V\VWHPV�VKDOO��EH�GHVLJQHG�DFFRUGLQJ�WRWKH 5RDG�2UGLQDQFH��6(&7,216�,;�DQG�;���:KHQ�WKH�VXEGLYLVLRQ�GLVFKDUJHV�GLUHFWO\�WR�WKHVHD��SHDN�GLVFKDUJH�PD\�EH�LQFUHDVHG�IURP�SUHGHYHORSPHQW�OHYHOV�SURYLGHG�GRZQVWUHDPGUDLQDJH�VWUXFWXUHV�DUH�VXLWDEO\�VL]HG�

�� 2XWOHWV�VKDOO�EH�VWDELOL]HG�DJDLQVW�VRLO�HURVLRQ�E\�VWRQH�ULSUDS�RU�RWKHU�VXLWDEOH�P DWHULDOV�WR�UHGXFHVWRUP�ZDWHU�YHORFLW\�� :KHQHYHU WKH�VWRUP�GUDLQDJH�V\VWHP�LV�QRW�ZLWKLQ�WKH�ULJKW�RI�ZD\�RI�D�SXEOLFZD\��SHUSHWXDO�HDVHPHQWV�VKDOO�EH�SURYLGHG� WR�WKH�7RZQ�DOORZLQJ�PDLQWHQDQFH�DQG�LPSURYHPHQWRI�WKH�V\VWHP�
�� 7KH VWRUP�GUDLQDJH�VKDOO�QRW�RYHUORDG�H[LVWLQJ�VWRUP�GUDLQDJH�V\VWHPV�GRZQVWUHDP�IURP�WK HVXEGLYLVLRQ���7KH�VXEGLYLGHU�VKDOO�EH�UHVSRQVLEOH�IRU�ILQDQFLQJ�DQ\�LPSURYHPHQWV�WR�H[LVWLQJGUDLQDJH�V\VWHPV�UHTXLUHG�WR�KDQGOH�WKH�LQFUHDVHG�VWRUP�IORZV�

��������
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'� $GGLWLRQDO�,PSURYHPHQWV�DQG�5HTXLUHPHQWV
�� (URVLRQ�&RQWURO���7KH�SURFHGXUHV�RXWOLQHG�LQ�WKH�HURVLRQ�DQG�VHG LPHQWDWLRQ�FRQWURO�SODQ�VKDOO�EHLPSOHPHQWHG�GXULQJ�WKH�VLWH�SUHSDUDWLRQ��FRQVWUXFWLRQ�DQG�FOHDQXS�VWDJHV�
�� &OHDQXS� )ROORZLQJ� URDG� FRQVWUXFWLRQ�� WKH� GHYHORSHU� RU� FRQWUDFWRU� VKDOO� FRQGXFW� D� WKRURXJ KFOHDQXS RI�VWXPSV�DQG�RWKHU�GHEULV�IURP�WKH�HQWLUH�VWUHHW�ULJKW�RI�ZD\���,I�RQVLWH�GLVSRVDO�RI�WK HVWXPSV DQG�GHEULV�LV�SURSRVHG��WKH�VLWH�VKDOO�EH�LQGLFDWHG�RQ�WKH�3ODQ��DQG�EH�VXLWDEO\�FRYHUHG�ZLW KILOO�DQG�WRSVRLO��OLPHG��IHUWLOL]HG�DQG�VHHGHG�

(� &HUWLILFDWLRQ�RI�&RQVWUXFWLRQ
�$V�%XLOW��SODQV�VKDOO�EH�VXEPLWWHG WR�WKH�7RZQ�2IILFHUV���8SRQ�FRPSOHWLRQ�RI�URDG�FRQVWUXFWLRQ�DQG�SULRUWR D�YRWH�E\�WKH�7RZQ�2IILFHUV�WR�VXEPLW�D�SURSRVHG�SXEOLF�ZD\�WR�WKH� OHJLVODWLYH�ERG\��D�ZULWWHQ�FHUWLILFDWLRQVLJQHG�E\�D�SURIHVVLRQDO�HQJLQHHU�UHJLVWHUHG�LQ�WKH�6WDWH�RI�0DLQH�VKDOO�EH�VXEPLWWHG�WR�WKH�7RZQ�2IILF HUVDW WKH�H[SHQVH�RI� WKH� DSSOLFDQW�� FHUWLI\LQJ� WKDW� WKH� SURSRVHG�ZD\�PHHWV� RU� H[FHHGV� WKH�GHVLJQ� DQ GFRQVWUXFWLRQ�UHTXLUHPHQWV�RI�WKH�5RDG�2UGLQDQFH�DQG�WKHVH�UHJXODWLRQV�

��������
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6(&7,21�;���3(5)250$1&(�*8$5$17((6
$�� 7\SHV�RI�*XDUDQWHHV

:LWK VXEPLWWDO�RI�WKH�DSSOLFDWLRQ�IRU�ILQDO� SODQ�DSSURYDO��WKH�VXEGLYLGHU�VKDOO�SURYLGH�RQH�RI�WKH�IROORZLQJSHUIRUPDQFH�JXDUDQWHHV�IRU�DQ�DPRXQW�UHTXLUHG�WR�FRYHU�WKH�WRWDO�FRQVWUXFWLRQ�FRVWV�RI�DOOFRYHUHG�LPSURYHPHQWV��WDNLQJ�LQWR�DFFRXQW�WKH�WLPH�VSDQ�RI�WKH�FRQVWUXFWLRQ�VFKHGXOH�
�� HLWKHU�D�FHUWLILHG�FKHFN�SD\DEOH�WR�WKH�7RZQ�RU�D�VDYLQJV�DFFRXQW�RU�FHUWLILFDWH�RI�GHSRVLW�QDPLQJWKH�7RZQ�DV�RZQHU��IRU�WKH�HVWDEOLVKPHQW�RI�DQ�HVFURZ�DFFRXQW�
�� D SHUIRUPDQFH�ERQG�SD\DEOH�WR�WKH�7RZQ�LVVXHG�E\�D�VXUHW\�FRPSDQ\��DSSURYHG�E\�WKH�%RDUG�RI6HOHFWPHQ�DQG�WKH�7RZQ�0DQDJHU��RU�
�� DQ LUUHYRFDEOH�OHWWHU�RI�FUHGLW�IURP�D�ILQDQFLDO�LQVWLWXWLRQ�HVWDEOLVKLQJ�IXQGLQJ�IRU�WKH�FRQVWUXFWLR QRI�WKH�VXEGLYLVLRQ��IURP�ZKLFK�WKH�7RZQ�PD\�GUDZ�LI�FRQVWUXFWLRQ�LV�LQDGHTXDWH���7KLVFUHGLW�PXVW�EH�DSSURYHG�E\�WKH�%RDUG�RI�6HOHFWPHQ�DQG�WKH�7RZQ�0DQDJHU�
7KH FRQGLWLRQV�DQG�DPRXQW�RI�WKH�SHUIRUPDQFH�JXDUDQWHH�VKDOO�EH� GHWHUPLQHG�E\�WKH�%RDUG�ZLWK�WKH�DGYLFHRI�WKH�7RZQ�2IILFHUV�DQG�RU�7RZQ�$WWRUQH\�

%� &RQWHQWV�RI�*XDUDQWHHV
7KH�SHUIRUPDQFH�JXDUDQWHH�VKDOO�FRQWDLQ�D�FRQVWUXFWLRQ�VFKHGXOH��FRVW�HVWLPDWHV�IRU�HDFK�PDMRU�SKDVHRI FRQVWUXFWLRQ� WDNLQJ� LQWR�DFFRXQW� LQIODWLRQ��SURYLVLRQV� IRU� LQVSHFWLRQ�RI�HDFK�SKDVH�RI� FRQVWUXFWLRQ �SURYLVLRQV IRU�WKH�UHOHDVH�RI�SDUW�RU�DOO�RI�WKH�SHUIRUPDQFH�JXDUDQWHH�WR�WKH�GHYHORSHU��DQG�D�GDWH�DIWH UZKLFK�WKH�GHYHORSHU�ZLOO�EH�LQ�GHIDXOW�DQG�WKH�7RZQ�VKDOO�KDYH�DFFHVV�WR�WKH�IXQGV�WR�ILQLVK�FRQVWUXFWLRQ�

&� (VFURZ�$FFRXQW
$ FDVK�FRQWULEXWLRQ�WR�WKH�HVWDEOLVKPHQW�RI�DQ�HVFURZ�DFFRXQW�VKDOO�EH�PDGH�E\�HLWKHU�D�FHUWLILHG�FKHFNPDGH RXW�WR�WKH�7RZQ��WKH�GLUHFW�GHSRVLW�LQWR�D�VDYLQJV�DFFRXQW��RU�WKH�SXUFKDVH�RI�D�FHUWLILFDWH� RI�GHSRVLW�)RU DQ\�DFFRXQW�RSHQHG�E\�WKH�VXEGLYLGHU��WKH�7RZQ�VKDOO�EH�QDPHG�DV�RZQHU��DQG�WKH�FRQVHQW�RI�WK H7RZQ�VKDOO�EH�UHTXLUHG�IRU�D�ZLWKGUDZDO���$Q\�LQWHUHVW�HDUQHG�RQ�WKH�HVFURZ�DFFRXQW�VKDOO�EH�UHWXUQHG�WRWKH�VXEGLYLGHU�XQOHVV�WKH�7RZQ�KDV�IRXQG�LW�QHFHVVDU\�W R�GUDZ�RQ�WKH�DFFRXQW��LQ�ZKLFK�FDVH�WKH�LQWHUHVWHDUQHG�VKDOO�EH�SURSRUWLRQDWHO\�GLYLGHG�EHWZHHQ�WKH�DPRXQW�UHWXUQHG�WR�WKH�VXEGLYLGHUDQG�WKH�DPRXQW�ZLWKGUDZQ�WR�FRPSOHWH�WKH�UHTXLUHG�LPSURYHPHQWV�

��������
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'� 3HUIRUPDQFH�%RQG
$ SHUIRUPDQFH�ERQG�VKDOO�GHWDLO�WKH�FRQGLWLRQV�RI�WKH�ERQG��WKH�PHWKRG�IRU�UHOHDVH�RI�WKH�ERQG�RU�SR UWLRQVRI�WKH�ERQG�WR�WKH�VXEGLYLGHU��DQG WKH�SURFHGXUHV�IRU�FROOHFWLRQ�E\�WKH�7RZQ���7KH�ERQG�GRFXPHQWV�VKDOOVSHFLILFDOO\�UHIHUHQFH�WKH�VXEGLYLVLRQ�IRU�ZKLFK�DSSURYDO�LV�VRXJKW�

(� /HWWHU�RI�&UHGLW
$Q�LUUHYRFDEOH�OHWWHU�RI�FUHGLW�IURP�D�EDQN�RU�RWKHU�OHQGLQJ�LQVWLWXWLRQ�VKDOO�LQGLFDWH�WKDW�IXQGV�KDYH�EHHQVHW�DVLGH�IRU�WKH�FRQVWUXFWLRQ�RI�WKH�VXEGLYLVLRQ�DQG�PD\�QRW�XVHG�IRU�DQ\�RWKHU�SURMHFWRU�ORDQ�

)� 5HOHDVH�RI�*XDUDQWHH
3ULRU WR�WKH�UHOHDVH�RI�DQ\�SDUW�RI�WKH�SHUIRUPDQFH�JXDUDQWHH��WKH�%RDUG�VKDOO�GHWHUPLQH�WR�LWV�VDWLVIDFWLRQ �LQ SDUW�XSRQ�WKH�UHSRUW�RI�WKH�&RGH�(QIRUFHPHQW�2IILFHU�DQG�ZKDWHYHU�RWKHU�DJHQFLHV�DQG�GHSDUWPHQW VPD\ EH� LQYROYHG�� WKDW� WKH� SURSRVHG� LPSURYHPHQWV� PHHW� RU� H[FHHG� WKH� GHVLJQ� DQG� FRQVWUXFWLR QUHTXLUHPHQWV�IRU�WKDW�SRUWLRQ�RI�WKH�LPSURYHPHQWV�IRU�ZKLFK�WKH�UHOHDVH�LV�UHTXHVWHG�

*� 'HIDXOW
,I� XSRQ�LQVSHFWLRQ��WKH�&RGH�(QIRUFHPHQW�2IILFHU�ILQGV�WKDW�DQ\�RI�WKH�UHTXLUHG�LPSURYHPHQWV�KDYH�QRWEHHQ�FRQVWUXFWHG�LQ�DFFRUGDQFH�ZLWK�WKH�SODQV�DQG�VSHFLILFDWLRQV�ILOHG�DV�SDUW�RI�WKH�DSSOLFDWLRQ��KH�VKDOOVR UHSRUW�LQ�ZULWLQJ�WR�WKH�%RDUG�DQG�WKH�VXEGLYLGHU�RU�EXLOGHU���7KH�7RZQ�2IILFHUV�VKDOO�WDNH�DQ\�VWHS VQHFHVVDU\�WR�SUHVHUYH�WKH�7RZQ
V�ULJKWV�

��������
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6(&7,21�;,���:$,9(56
$� :KHUH WKH�%RDUG�PDNHV�ZULWWHQ�ILQGLQJV�RI�IDFW�WKDW�WKHUH�DUH�VSHFLDO�FLUFXPVWDQFHV�RI�D�SDUWLFXODU�VLW HSURSRVHG WR�EH�VXEGLYLGHG�� LW�PD\�ZDLYH�SRUWLRQV�RI�WKH�VXEPLVVLRQ�UHTXLUHPHQWV��WKH�VWDQGDUGV��WK HUHTXLUHPHQWV� RU�WKH�SHUIRUPDQFH�JXDUDQWHHV�XQOHVV�RWKHUZLVH�LQGLFDWHG�LQ�WKH�UHJXODWLRQV��WR�SHUPLW� DPRUH�SUDFWLFDO�DQG�HFRQRPLFDO�GHYHORSPHQW��SURYLGHG�WKH�SXEOLF�KHDOWK��VDIHW\�DQG�ZHOIDUH�D UH�SURWHFWHG�DQG SURYLGHG�WKH�ZDLYHUV�GR�QRW�KDYH�WKH�HIIHFW�RI��QXOOLI\LQJ�WKH�LQWHQW�DQG�SXUSRVH�RI�WKH�/82��WK H&RPSUHKHQVLYH�3ODQ��RU�WKH�SURYLVLRQV�RI�WKLV�2UGLQDQFH�DQG�SURYLGHG�WKH�FULWHULD�RI�WKH�6WDWH�6XEGLYLVLR Q/DZ�DUH�PHW�
%� ,Q�JUDQWLQJ�ZDLYHUV�WR�DQ\�RI�WKHVH�UHJXODWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH�DERYH��WKH�%RDUG�VKDOO UHTXLUH�VXFKFRQGLWLRQV�DV�ZLOO�DVVXUH�WKH REMHFWLYHV�RI�WKHVH�UHJXODWLRQV�DUH�PHW�
&� :KHQ�WKH�%RDUG�JUDQWV�D�ZDLYHU�WR�DQ\�RI�WKH�VWDQGDUGV�RI�WKHVH UHJXODWLRQV� WKH�ILQDO�SODQ�VKDOO�LQGLFDWHWKH�ZDLYHUV�JUDQWHG�DQG�WKH�GDWH�RQ�ZKLFK�WKH\�ZHUH�JUDQWHG�

6(&7,21�;,,���$33($/6
$Q�DJJULHYHG�SDUW\�PD\�DSSHDO�DQ\�GHFLVLRQ�RI�WKH�%RDUG�X QGHU�WKHVH�UHJXODWLRQV�WR�WKH�%RDUG�RI$SSHDOV�ZLWKLQ����GD\V�

��������
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6(&7,21�;,,,���'(),1,7,216
,Q JHQHUDO��ZRUGV�DQG� WHUPV�XVHG� LQ� WKLV�2UGLQDQFH�VKDOO� KDYH� WKHLU� FXVWRPDU\�GLFWLRQDU\�PHDQLQJV�� �0RU HVSHFLILFDOO\� DQ\�ZRUG�RU�WHUP�GHILQHG�LQ�WKH�6RXWKZHVW�+DUERU�/DQG�8VH�2UGLQDQFH�VKDOO�KDYH�WKH�GHILQLWLR QFRQWDLQHG�LQ�WKDW�2UGLQDQFH��XQOHVV�GHILQHG�GLIIHUHQWO\�EHORZ��RWKHU�ZRUGV�DQG�WHUPV�XVHG�KHUHLQ�DUH�GHILQHG�DVIROORZV�
&RPSOHWH $SSOLFDWLRQ ��$Q�DSSOLFDWLRQ�VKDOO�EH�FRQVLGHUHG�FRPSOHWH�XSRQ�VXEPLVVLRQ� RI�WKH�UHTXLUHG�IHH�DQGDOO�LQIRUPDWLRQ�UHTXLUHG�E\�WKHVH�UHJXODWLRQV�IRU�D�SUHOLPLQDU\�SODQ���7KH�%RDUG�VKDOO�LVVXH�D�UHFHLSW�WR�WKHDSSOLFDQW�XSRQ�LWV�GHWHUPLQDWLRQ�WKDW�DQ�DSSOLFDWLRQ�LV�FRPSOHWH�
&RPSUHKHQVLYH�3ODQ ��$Q\�SDUW�RU�HOHPHQW�RI�WKH�RYHUDOO�SODQ�RU�SROLF\�IRU�GHYHORSPHQW�RI�WKH�7RZQ�DV�GHILQHGLQ�7LWOH������$�056$�6HFWLRQ������
&RQWLJXRXV /RWV ��/RWV�ZKLFK�DGMRLQ�DW�DQ\�OLQH�RU�SRLQW�� RU�DUH�VHSDUDWHG�DW�DQ\�SRLQW�E\�D�ERG\�RI�ZDWHU�OHVVWKDQ���
�ZLGH�
&RYHUHG ,PSURYHPHQWV ��3XEOLF�LPSURYHPHQWV��URDGV��VLGHZDONV��VHZHU��ZDWHU����VWRUPZDWHU�FRQWURO�DQG�HURVLR QFRQWURO�
'HQVHO\�'HYHORSHG�$UHD ��$Q\�FRPPHUFLDO��LQGXVWULDO�RU�FRPSDFW�UHVLGHQWLDO�DUHD�RI����RU�PRUH�DFUHV�ZLWK�DQH[LVWLQJ�GHQVLW\�RI�DW�OHDVW�RQH�SULQFLSDO�VWUXFWXUH�SHU���DFUHV�
'ULYHZD\ ��$�YHKLFXODU�ZD\�ZLWKLQ�D�ORW�
'ZHOOLQJ 8QLW ��$Q\�SDUW�RI�D�VWUXFWXUH�ZKLFK�� WKURXJK�VDOH�RU� OHDVH�� LV� LQWHQGHG�IRU�KXPDQ�KDELWDWLRQ�� �)R UH[DPSOH��D�GZHOOLQJ�XQLW�LQFOXGHV�D�VLQJOH�IDPLO\�GZHOOLQJ��HDFK�XQLW�RI�D�PXOWL�IDPLO\�GZHOOLQJ��DFRQGRPLQLXP�XQLW��DQG�D�WLPH�VKDUH�XQLW�
)LQDO�3ODQ ��WKH�ILQDO�GUDZLQJV�RQ�ZKLFK�WKH�DSSOLFDQW
V�SODQ�RI�VXEGLYLVLRQ�LV�S UHVHQWHG�WR�WKH�%RDUG�IRU�DSSURYDODQG�ZKLFK��LI�DSSURYHG��PD\�EH�UHFRUGHG�DW�WKH�5HJLVWU\�RI�'HHGV�
)UHVKZDWHU�:HWODQGV ��)UHVKZDWHU�VZDPSV��PDUVKHV��ERJV�DQG�VLPLODU�DUHDV�ZKLFK�DU H�LQXQGDWHG�RU�VDWXUDWHGE\ VXUIDFH�RU�JURXQG�ZDWHU�DW�D� IUHTXHQF\�DQG� IRU�D�GXUDWLRQ�VXIILFLHQW� WR�VXSSRUW��DQG�ZKLFK�XQGHU�QRUPD OFLUFXPVWDQFHV GR�VXSSRUW��D�SUHYDOHQFH�RI�ZHWODQG�YHJHWDWLRQ�W\SLFDOO\�DGDSWHG�IRU�OLIH�LQ�VDWXUDWHG�VRLO���7KH\�DU HQRW�FRQVLGHUHG�SDUW�RI�D�JUHDW�SRQG��FRDVWDO�ZHWODQG��ULYHU��VWUHDP�RU�EURRN�
+LJK ,QWHQVLW\�6RLO�6XUYH\ ��$�PDS�SUHSDUHG�E\�D�FHUWLILHG�VRLO�VFLHQWLVW��LGHQWLI\LQJ�WKH�VRLO�W\SHV�GRZQ�WR��� �DFUH�RU�OHVV�DW�D�VFDOH�HTXLYDOHQW�WR�WKH�VXEGLYLVLRQ�SODQ�VXEPLWWHG���7KH�VRLOV�VKDOO�EH�LGHQWLILHG�LQDFFRUGDQFH ZLWK�WKH�1DWLRQDO�&RRSHUDWLYH�6RLO�6XUYH\���7KH�PDS�VKDOO�VKRZ�WKH�ORFDWLRQ�RI�DOO�WHVW�SLWV�XVHG�W RSRLQW�LGHQWLI\LQJ�WKH�IROORZLQJ�WH[WXUDO�FODVVLILFDWLRQ� DQG�WKH�GHSWK�WR�VHDVRQDO�KLJK�ZDWHU�WDEOH�RU�EHGURFN�DW�WKDWSRLQW���6LQJOH�VRLO�WHVW�SLWV�DQG�WKHLU�HYDOXDWLRQ�IRU�VXLWDELOLW\�IRU�VXEVXUIDFH�ZDVWHZDWHU�GLVSR VDO�V\VWHPV�VKDOO�QRWEH�FRQVLGHUHG�WR�FRQVWLWXWH�KLJK�LQWHQVLW\�VRLO�VXUYH\V� ��������
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1HZ�6WUXFWXUH ��LQFOXGHV�DQ\�VWUXFWXUH�IRU�ZKLFK�FRQVWUXF WLRQ�EHJDQ�RQ�RU�DIWHU�6HSWHPEHU������������7KH�DUHDLQFOXGHG LQ� WKH�H[SDQVLRQ� RI� DQ�H[LVWLQJ� VWUXFWXUH� LV� GHHPHG� WR� EH� D� QHZ�VWUXFWXUH� IRU� WKH� SXUSRVH�RI� WKL VVXEFKDSWHU�
1*9' ��1DWLRQDO�*HRGHWLF�9HUWLFDO�'DWXP
2IILFLDO�6XEPLWWDO�'DWH ��7KH�GDWH�XSRQ�ZKLFK�WKH�%RDUG�LVVXHV�D�UHFHLSW�LQGLFDWLQJ�D�FRPSOHWH�DSSOLFDWLRQ�KDVEHHQ�VXEPLWWHG�
3HUVRQ ��,QFOXGHV�D�ILUP��DVVRFLDWLRQ��RUJDQL]DWLRQ��SDUWQHUVKLS��WUXVW��FRPSDQ\�RU�FRUSRUDWLRQ��DV�ZHOO�DV�D QLQGLYLGXDO�
3UHOLPLQDU\�6XEGLYLVLRQ�3ODQ ��7KH�SUHOLPLQDU\�GUDZLQJV�LQGLFDWLQJ�WKH�SURSRVHG�OD\RXW�RI� WKH�VXEGLYLVLRQ�WR�EHVXEPLWWHG�WR�WKH�%RDUG�IRU�LWV�FRQVLGHUDWLRQ�
3ULQFLSDO�6WUXFWXUH ��$Q\�VWUXFWXUH�LQ�ZKLFK�WKH�PDLQ�XVH�RI�WKH�SUHPLVHV�RFFXUV�
5HFRUGLQJ 3ODQ ��DQ�RULJLQDO�RI�WKH�)LQDO�3ODQ��VXLWDEOH�IRU�UHFRUGLQJ�DW�WKH�5HJLVWU\�RI�'HHGV�DQG�ZKLFK�QHH GVKRZ RQ� LW� LQIRUPDWLRQ�UHOHYDQW�WR�WKH�WUDQVIHU�RI�DQ�LQWHUHVW� LQ�WKH�SURSHUW\��DQG�ZKLFK�GRHV�QRW�VKRZ�RWKH ULQIRUPDWLRQ�SUHVHQWHG�RQ�WKH�SODQ�VXFK�DV�VHZHU�DQG�ZDWHU�OLQH�ORFDWLRQV�DQG�VL]HV��FXOYHUWV�DQG�EXLOGLQJ�OLQHV�
5HVXEGLYLVLRQ ��$Q\�GLYLVLRQ�RI�DQ�H[LVWLQJ�VXEGLYLVLRQ�RU�DQ\�FKDQJH�LQ�WKH�SODQ�IRU�DQ�DSSURYHG�VXEGLYLVLR QZKLFK�HIIHFWV�WKH�ORW�OLQHV��LQFOXGLQJ�ODQG�WUDQVDFWLRQV�E\�WKH�VXEGLYLGHU�QRW�LQGLFDWHG�RQ�WKH�DSSURYHG�SODQ�
5LJKW RI�:D\ ��$�OHJDO�ULJKW�RI�SDVVDJH�RYHU�DQRWKHU�SHUVRQ
V�JURXQG�RU�WKH�DUHD�RYHU� ZKLFK�D�ULJKW�RI�ZD\�H[LVWV�
5RDG ��$�YHKLFXODU�ZD\�JLYLQJ�DFFHVV�WR�RQH�RU�PRUH�ORWV�
6WUHDPV��EURRNV ��$�FKDQQHO�EHWZHHQ�EDQNV�LQFOXGLQJ�WKH�IORRGZD\�DQG�DVVRFLDWHG�IORRG�SODLQ�ZHWODQGV�ZKHUHWKH�FKDQQHO�LV�FUHDWHG�E\�WKH�DFWLRQ�RI�WKH�VXUIDFH�ZDWHU�DQG�FKDUDFWHUL]HG�E\�WKH�ODFN�RI�XSODQG�YHJHWDWLRQ�RUSUHVHQFH�RI�DTXDWLF�YHJHWDWLRQ�DQG�E\�WKH�SUHVHQFH�RI�D�EHG�GHYRLG�RI�WRS�VRLO�FRQWDLQLQJ�ZDWHU�ERUQH�GHSRVLWVRQ�H[SRVHG�VRLO��SDUHQW�PDWHULDO�RU�EHGURFN�
6WUXFWXUH ���VHH�6:+�/82�DQG�1HZ�6WUXFWXUH GHILQHG�DERYH�
6XEVWDQWLDO ��H[SDQVLRQ�E\�PRUH�WKDQ�����PHDVXUHG�DV�D�SHUFHQWDJH�RI�HVWLPDWHG�WRWDO�FRVW�
7UDFW� RU�3DUFHO��RI�/DQG ��DOO�FRQWLJXRXV�ODQG�LQ�WKH�VDPH�RZQHUVKLS��SURYLGHG�WKDW�ODQGV�ORFDWHG�RQ�RSSRVLWHVLGHV RI�D�SXEOLF�RU�SULYDWH�URDG�DUH�FRQVLGHUHG�HDFK�D�VHSDUDWH�WUDFW�RU�SDUFHO�RI� ODQG�XQOHVV�WKH�URDG�ZD VHVWDEOLVKHG�E\�WKH�RZQHU�RI�ODQG�RQ�ERWK�VLGHV�RI�WKH�URDG�� ��������


